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The Daily Blog 


Gerry's Daily Blog Archives - July 2023 


Monday July 31, 2023 
Homestead Driveway Paving on Tuesday 
Getting Ready for the Pittsburgh ANA 
and 


Fresh New Orleans Collection Offerings 


Greetings and welcome to the Daily Blog on the final day of July 2023. Thank you for staying abreast of GFRC and homestead 
happenings. 


Wow, the month of July is already coming to an end which leaves only 3.5 months before the annual Florida migration. In less 
than a week, the GFRCmobile will be heading to Essex, CT followed a long drive to Pittsburgh for the 2023 World's Fair of 
Money show. In today's edition, | plan to cover the final activities before that long trek. Therefore, let's get started... 


Homestead Driveway Paving on Tuesday 


My apologies for skipping out of a Blog edition on Sunday, however there was a justifiable cause. The one fear that | had 
going into the homestead driveway replacement project did materialize. That fear was the occurrence of a torrential downpour 
that is associated with afternoon thunderstorm activity. | tried my best to schedule minimal time between the completion of 
the gravel base and the paving date. But Mother Nature had other plans. The Saturday afternoon thunderstorms and rain were 
benign until 6:00 PM, when a huge downpour arrived. Sitting at the sun room dinner table and watching a portion of the gravel 
being washed away was sad. After the deluge, the rains came to an end in about 30 minutes with a marked temperature drop. 
Honestly, | had trouble going to sleep on Saturday as the repair scenarios were rotating in my head. 


Sunday early morning brought a walking inspection of the washouts and an initial repair strategy. That day's Daily Blog 
edition was the first casualty as | needed to get on the job early and did so. 


There were two major washout areas. The first was at the top of the driveway where it meets Valley Road. The second was at 
the driveway extension. The recovery plan soon crystallized. | would take the fine gravel from the driveway extension area 
and employ it to repair the top of the driveway. The driveway extension shape would be modified and rebuild with brick gravel 
from the back acreage trail building stock pile. The recovery effort started at 7:30 AM and was successfully completed a tad 
after 5:00 PM. 


Tuesday brings a full day of asphalt paving with our local contractor, F.A. Wing, arriving to the job site at 7:30 AM with a 
paving machine and crew. Therefore, there will be no Blog edition tomorrow as | plan to stay close to the paving effort to 
ensure a premium quality job. Since having spent two full summers during UMaine university years working on a paving crew, 
| am well versed on how the asphalt should be applied and raked. Since F.A. Wing is using a two layer approach, the 
aesthetics of the first 2" coarse layer is not important, but the positioning and uniformity are. The second fine material layer is 
where the aesthetics come into play. Key is that the contractor has sufficient asphalt supply being trucked in to avoid seams. 


Please check back on Wednesday morning for images of the paving job. 


Getting Ready for the Pittsburgh ANA 


After the driveway paving is completed, | have three days to prepare the GFRC business for its Pittsburgh ANA event. Sunday 
will be a long driving day while Monday is recovery and dealer to dealer trading. 


GFRC will be located at Table #1326 per the following bourse floor map. Though | had tried to secure a spot in UltraPremium, 
GFRC is not a priority ANA dealer and was pushed out by the "big boys" who took substantial blocks in that area. So be it. 
Regardless, Dan White and | will have on display a host of premium Bust, Seated, Barber, and U.S. gold inventory with many 
offerings being CAC approved. Also, the Palos Verdes Liberty Seated Dime auction sale lots will be on display and available 
for lot viewing. Printed catalogs will be given to those who plan to bid in the auction that starts on August 12. 
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Fresh New Orleans Collection Offerings 


The New Orleans collection returns with a premium consignment. Upon viewing these three lots, my first thought was a CAC 
submission as | believe that all were strictly original and solid at the certified grade. These lots were consistently certified in 
PCGS Gen 4.4 (2005-2011) holders by the consignor. The holder date range provides confirmation of how long these coins 
have been in a collector's storage and off the market. The term "fresh" certainly applies. 


The CAC submission failed to produce approvals which was quite disappointing. All lots have earned a GFRC-Choice quality 
rating. The 1838-O F-102, graded MS63, is a classic example of the die pairing with an eroded obverse die. The Mint State 
surfaces provide a fantastic window into the die condition as the New Orleans mint concluded dime production that year. 
Frosted luster is eye catching when viewing under a bright light. The 1851-O half dime is a super piece and the one that | 
expected to be a no question CAC approval. This one will be listed with a JUST BUY IT NOW recommendation. The 1856-0 
half dime is also strictly original with steely frosted luster under the rich aquamarine-gold patina. These lots are featured 
below and immediately available. 


Fresh New Orleans Collection Offerings 


Priced as Marked 


1838-0 F-102 PCGS MS63 10C - $7000 


1851-O PCGS MS63 H10C - $995 1856-O PCGS MS63 H10C - $850 


Global Financial News 


The trading week begins with the S&P 500 positioned at 4,582. This is the second consecutive weeks of Q2 earnings releases 
which will have an impact on the major indices. 


Spot gold is once again trading at the $1960/oz level while the U.S. dollar is positioned at 101.7. Continued high interest rates 
are fueling the dollar and limiting gold's upside. 


In the energy sector, WTI crude pricing continues to increase and is quoting at $81.34/bbl. XLE, a key oil energy sector ETF is 
trading at nearly $86 and within striking distance of its November 2022 high. Fossil fuels will continue to be the predominate 
source of energy for the U.S. as green alternatives move forward. 


Following are morning market future courtesy of Seeking Alpha. It appears that a flat open will take place in less than two 
hours. 


In Asia, Japan +1.3%. Hong Kong +0.7%. China +0.5%. India +0.6%. 
In Europe, at midday, London flat. Paris +0.7%. Frankfurt +0.2%. 


Futures at 7:00, Dow +0.1%. S&P +0.1%. Nasdaq +0.1%. 


Wrapping Up The Blog 


Now that the gravel driveway base has been recovered, today brings a full day in the office. How | would enjoy making a few 
final sales for the month of July. Otherwise, | will be working on three must get done projects before leaving for the ANA. The 
first is finalizing the Bart Chapman Memorial Auction lots in the COIN database with more on that upcoming sale later this 
week. The second is completing image processing and the posting of a 40 piece Capped Bust and Seated quarter and half 
dollar lot to the price list. These lots must be ready for Sunday's Pittsburgh trip. The final task is pricing the second Scenic 
Lakeview Morgan dollar lot and also taking these to Pittsburgh without posting to the price list. 


Let's wrap up today's Blog edition at this point as | need to get started with another day in the GFRC office. Thanks again for 
checking in. Be well! 


Sunday July 30, 2023 


Heavy Rains and Naked Gravel Washout 


Greetings on a Sunday morning and welcome to the Daily Blog. 


Today's Blog edition will be brief. Yesterday's featured coins were loaded to the price list along with mowing the lawn before 
the thunderstorms arrived. All was going well until dinner time when a heavy deluge hit. We sat in the sun room watching a 


portion of the naked gravel driveway being washed out. Furthermore, all the fine sand across the driveway has moved around 
based on contours and water flow. 


I've not been outdoors yet but expect to have a full day's work with Johnny2 to repair the gravel driveway for Tuesday's 
paving. Frankly, I'm not in a numismatic mood as getting the gravel base right is an imperative. Once the full inspection is 
completed, | may need Dave Wilkinson's help with another load of fine gravel. 

Therefore, I'm wrapping up this edition quickly and heading outdoors to survey the damage and moving on with the recovery 
efforts. If the repairs do not take the entire day, | will be back in the office for another round of image processing and 
hopefully having something for Monday's Blog. 


Thanks for checking in. Be well! 


Saturday July 29, 2023 
Carson City Seated Quarter Delight Courtesy Quito Collection 
and 


A New Consignor's Noteworthy Better Type Offerings 


Greetings on an early Saturday morning and welcome to the Daily Blog. 


Southern Maine weather is once again an issue for the day's planned activities, therefore this edition will be brief. 
Thunderstorms are due to arrive after lunch with the possibility of gusty winds and even hail. Of course, the naked gravel 
driveway will again be at risk of some washouts as the rain is forecasted to continue into the early evening. | must head into 
Windham for a host of reasons, including dropping off the outgoing shipping, establishing a print job for the Palos Verdes 
auction catalogs, and locating a professional grade 3' rake to smooth over the gravel driveway and whatever may wash out. 


Friday brought a full day in the office with excellent progress on queued consignments. Let's move into those topics. 


Carson City Seated Quarter Delight Courtesy Quito Collection 


Delightful best describes the processing of the Quito Collection's Carson City Seated quarter dates. One can easily become 
spoiled when handling such gem coins as the image processing experience and description generation are entirely 
straightforward. Following is a gallery display of the Quito Carson City quarters for your enjoyment as the images speak for 
themselves. Already, both 1878-CC quarters went on hold during the overnight hours. Will the balance be purchased during 
the remaining days prior to the Pittsburgh ANA? Only the community can decide. 


Carson City Seated Quarter Delight Courtesy Quito Collection 


Available on 30 Day Price List 
1878-CC Briggs 1-A Canceled Obverse Die PCGS MS66 CAC 25C - $7000 


1875-CC Briggs 1-A PCGS MS63 CAC 25C - $9850 1876-CC PCGS MS66 CAC 25C - 
$8500 


1877-CC Briggs 3-C PCGS MS65 CAC 25C - $3350 1878-CC Briggs 2-B PCGS MS62 CAC 25C - 
$1350 


A New Consignor's Noteworthy Better Type Offerings 


GFRC wishes to welcome its 245th consignor and his noteworthy better type coin offerings. Our new friend enjoys collecting 
better dates and/or attractively toned type coins as should be readily evident from this display. 


Already, the 1888-S NGC AU58 CAC quarter is on hold while the balance are available. Look for this lot to reach the price list 
during the afternoon hours. 


A New Consignor's Noteworthy Better Type Offerings 


Priced as Marked - First Shot Before Pittsburgh ANA 
1837 B-2 PCGS MS62 25C - $3000 1842-0 Briggs 1-A PCGS MS62 25C - $2400 


1845 Unlisted NGC MS62 25C - $1075 
CAC 25C - $575 


1888-S NGC AU58 


1893 Isabelle NGC MS64 25C - $850 1961 PCGS PR66 25C - $250 1880-S PCGS MS65 
$1 - $475 


Wrapping Up The Blog 

During the overnight, the New Orleans Collection responded with pricing approval for his recent consignment. This three 
piece lot includes 1851-O and 1856-O half dimes graded PCGS MS63 and a wonderful 1838-O F-102 dime also residing ina 
PCGS MS63 holder. The release of the latter coin is a substantial event. All lots reside in the old Gen 4.4 (2005-2011) holders 


and have been off the market since that grading time frame. How I| enjoy handling fresh coins that arrive to the market place 
via GFRC. These will also be posted to the 30 Day Price List this afternoon. 


Next in the GFRC processing queue is the Bart Chapman Memorial Auction lot which currently consists of 144 lots anda 
wonderful Capped Bust quarter centric consignment that must be completed prior to the ANA show. The Chapman coins will 
be dispositioned with the lower priced pieces most likely heading to GFRC-Lite as stocking inventory. Details will be worked 
out during the coming week as I'd like to limit the September Chapman auction sale to roughly 100 lots. 

A shower and morning shipping are next followed by that trip into Windham before the thunderstorms arrive. 


Thank you as always for visiting with GFRC and absorbing these ramblings. Be well! 


Friday July 28, 2023 
The Palos Verdes Liberty Seated Dime Auction Catalog Arrives 
and 


More Scenic Lakeview Morgans for Pittsburgh ANA 


Palos Verdes 
Collection 


Liberty Seated 


Dime Auction Sale 


Starts August 12 - 9:00 PM ET 


ONLINE on BOS as Ends August 19 - 9:00 PM ET 


No Buyer’s Fee + Flexible Reserves 


ONLINE 
AUCTIONS 


Integrated Auction & Retail Sales 


GFRC Online Auctions Open 
for Summer and Fall 2023 Consignments 


Gerry Fortin 207-329-9957 
gerry@seateddimevarieties.com 


Greetings and welcome to the Daily Blog on a Friday morning. Your ongoing patronage is sincerely appreciated! 


Relief is at hand after the naked homestead gravel driveway survived two rounds of thunderstorms on Thursday including 
several heavy downpours. My worse fears did not materialize as the gravel swallowed the rains and fortunately did not wash 
out. Today's weather forest calls for hot and humid conditions with a high reaching nearly 90F followed by morning 
thunderstorms on Saturday. 


OK, enough about the gravel driveway.... Let's talk about the GFRC business and the ongoing consignment wave prior to the 
Pittsburgh ANA. 


GFRC is literally buried with consignments and effective today, the consignment window is being closed until mid-August at 
the earliest. Other than the driveway asphalt paving, scheduled for Monday, I'm planning to spend long days in the GFRC 
office in an attempt to prepare as many consignments are possible for the price list and display at the ANA World's Fair of 
Money event. The consignment backlog is diverse across product lines along with being wide ranging in offer prices. 


Yes, the consignment window has been closed shut until further notice. It pains me to take this step but the alternative is 
perpetuating a false sense of operational bandwidth in processing so much quality material. 


The Palos Verdes Liberty Seated Dime Auction Catalog Arrives 


Thursday brought quite the feat as the Palos Verdes Liberty Seated Dime auction catalog was prepared across a 9+ hour 
period and posted to the online auction catalog link. After completing a lengthy Blog edition, a quick shower was followed by 
a non-stop effort to build the Palos Verdes catalog that includes 105 lots. During those hours, incremental publishing 
capabilities inside Microsoft Word were discovered that increased my copy/paste and editing efficiency. By late afternoon, | 
was proof reading the document and constructed the catalog cover page image that is shown next. 


During the catalog construction, | had the pleasure of reviewing all of the Len Augsburger descriptions with delight. GFRC, 
and its consignors, are blessed to have Len as the staff cataloger. His numismatic research and prose is consistent for lots at 
a much higher price point. Instead, the GFRC team has brought a major auction house presentation to a collection valued 
below where the top auction houses would entertain imaging and describing a fair amount of lots. Rather, these would be 
placed in the back of the catalog without images. When viewing GFRC's full page advertisement in Coin World and the 
Gobrecht Journal discussing "numismatic innovation with old time service", this is exactly the point that is being conveyed. 


It is with great pleasure, and a huge sense of relief, that | present the Palos Verdes Liberty Seated Dime Auction catalog. 
Saturday brings a limited printing with copies for the consignor and those conducting lot viewing at the Pittsburgh ANA. 


The Palos Verdes Liberty Seated Dime Auction Catalog Arrives! 


Lot Viewing at the Pittsburgh ANA Show - Table #1326 - August 8 - 12, 2023 


Printed Catalogs Available! 


No Buyer's Fee + Flexible Reserves 
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Integrated Auction & Retail Sales 


Presenting the 
Palos Verdes Liberty Seated Dime Auction Sale 
August 12, 2023 — August 19, 2023 


Palos Verdes 
Collection 


Liberty Seated 


Starts August 12 - 9:00 PM ET 
Ends August 19 - 9:00 PM ET 


GFERC ik | Dime Auction Sale 


ONLINE 
AUCTIONS 


GFRC Online Auctions returns to its roots with a colorful Liberty Seated Dime 
collection offering from a long term client, the Palos Verdes Collection. Our friend has 
decided to “thin the herd” much to the benefit of the Seated collecting community. 

This release is an essentially complete Seated Dime set with strong representation by 
the four Carson City key date. Attractively toning and frosted luster are the collection’s 
themes along with a targeted AU grade level. GFRC is conducting a special catalog 
printing for lot viewing at the 2023 Pittsburgh ANA event. 


Auction sale highlights include: 


105 Lots Totaling Nearly $200,000 in Reserves 

Four Key Date Carson City Lots Grading VF35-EF45 

All Semi-Key Date Nicely Represented Other Than 1885-S 
Colorful Toning and Frosted Luster is the Viewing Theme 

Lot Prices Rangng from $100 to $45,000, Ideal for All Collectors 


www.seateddimevarieties.com/auction 


More Scenic Lakeview Morgans for Pittsburgh ANA 


Each day, Diane is transporting our outgoing shipments to the Raymond post office along with retrieving inbound 
consignment shipments since the gravel driveway is blocked from road access. On Wednesday, the Quito Collection Carson 
City quarters were retrieved. Yesterday brought the arrival of yet another Morgan dollar consignment from the Scenic 
Lakeview Collection. Our new customer turned consignor is fully committed to selling his Morgan dollar collection and 
decided to provide another lot for display at the Pittsburgh ANA. 


Following is that lot as photographed on the office desk with an inlayed world map. At some point, | need to share an image of 
the office desk and the background of how it was acquired. The story is quite international with a route from the Middle East 
through Germany, and finally an arrival into Windham Maine. 


This consignment is replete with better Morgan dates. I'll leave it to those with interest in the series to study the images more 
closely. 
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Photography and Loading the 30 Day Price List 
Since we don't ship on Fridays, Diane is taking the opportunity to spend the day at her sister's summer "camp" on 
Androscoggin Lake. I'm planning another long office day with much photography, image processing, and adding 


consignments to the 30 Day Price List. The goal is to continue providing the community with first shot to new inventory prior 
to the ANA show. 


Please start checking back by mid-afternoon as the price list is populated with new offerings. There will be a bit of everything 
for our regular clients. 


Global Financial News 

The U.S. economy is doing just fine as the Bureau of Economic Analysis released a report indicating that Q2 GDP grew at an 
annualized 2.4% rate. This is an advance estimate that is subject to revisions. The second estimate will be released on at the 
end of August. Economists had been forecasting 1.5%. The growth was driven by robust consumer and business spending 
along with durable good orders continuing to grow. It does appear that the Federal Reserve has engineered a soft landing 
with respect to taming the inflation spike without leading the country into recession. 


Equity markets traded marginally down on the news along with spot gold pricing dropping from $1975 to below $1950/oz on 
the news. The U.S. economy's resilience is suggesting that we will be seeing higher interest rates for long than expect which 
is pushing up the U.S. dollar (101.4) and placing pressure on gold pricing. 


WTI crude pricing continues to increase and stands at $80/bbl this morning. The 10 Year U.S. Treasury bond yield also jumped 
to 3.97%. 


Following are morning market futures which suggest renewed buying at today's Wall Street opening bell. 
In Asia, Japan -0.5%. Hong Kong +1.3%. China +1.8%. India -0.2%. 
In Europe, at midday, London +0.1%. Paris -0.2%. Frankfurt -0.1%. 


Futures at 7:00, Dow +0.2%. S&P +0.4%. NASDAQ +0.8%. 


Wrapping Up The Blog 


There is little else to share at this point and best to move forward with another numismatic day. I'm heading to the shower and 
mentally prepared for a day wholly focused on posting new offerings. 


Thanks again for being constant Daily Blog readers and the possibility of a numismatic purchase. Be well! 


Thursday July 27, 2023 
Ready for Paving 
Palos Verdes Auction Reserves are Posted! 
Quito Collection - Mint State Carson City Quarters Released for Pittsburgh ANA 
and 


Rich Hundertmark's Annadale Virginia Show Summary 


Greetings on an early Thursday morning and welcome to a regular Daily Blog edition. After three days working in the sun as a 
laborer, it feels great to be back in the GFRC office. 


Today's edition has considerable content and a superb announcement, so let's move without a preamble. 


Ready for Paving 


Wednesday brought the finale for the homestead driveway preparation project. Shaping the base gravel layer was the 
imperative as Monday's asphalt paving will follow the contours install by Dave and Gerry. Another laborer's day started 
immediately after uploading the Blog as Dave brought along a professional landscape rake with 36 tines and 7' handle. My 
role was to hand rake the entire driveway surface. Filling in depressions and removing the last of the hidden rocks was the 
goal. Frankly, | felt like a college student again working at a summer job. As a reminder, | spent two summer's working with 
G.A. Peterson in Auburn, Maine on an asphalt crew. Raking hot asphalt was one of the duties, therefore having Dave's long 
handle rake brought back those memories. 


Following is the final image taken at end of day. Now the weather could be a huge issue today as severe thunderstorms are 
predicted. There is nothing worse that heavy downpours on exposed gravel on a sloping grade. After three days of work, I'm 
praying that the rains are slow and gentle. Otherwise, | will be off to Home Depot to purchase the same rake provided by Dave 
to clean up washed out areas. If | can get through today, the weather forecast looks to be fine through Monday's paving. 


Since owning the homestead property, every spring brings the removal of winter road sand that washes down the sloping 
driveway and onto the lawn. Yesterday brought the installation of a best effort solution to mitigate this matter. A wide rip-rap 
chute was installed at the top of the driveway as illustrated next. When the paving firm arrives on Monday, | will guide them to 
taper the asphalt in a manner that pitches the water flow off the driveway and down into the rip-rap stone. 


Palos Verdes Auction Reserves are Posted! 


Yesterday afternoon brought a quick phone call with the Palos Verdes client towards finalizing the auction lot reserve prices. 
Within minutes of the call, | received an email with a few minor pricing updates and the approval to post the reserves to the 
online catalog. 


Clicking the Palos Verdes auction banner, at the top of the Blog page, will take you to the completed catalog. Potential bidders 
can now start their evaluation process with the knowledge of the reserve prices. 


Quito Collection - Mint State Carson City Quarters Released for Pittsburgh ANA 


Yesterday also brought a pleasant surprise from the Quito Collection. Since the pre-ANA sale of his Liberty Seated quarter 
collection has been moving along nicely, our friend made a command decision to release his favorite lots that he had been 
holding back. Diane's daily trip to the Raymond post office, since Doug the Mailman cannot come down the driveway, yielded 
a Quito Express shipment with the following contents. 


Three of the five lots were purchased from GFRC with the marvelous 1876-CC and 1877-CC CAC approved specimens being 
acquired via the Eclectic Collection auction. The 1878-CC PCGS MS66 CAC quarter was privately placed into the Quito 
Collection during the 2023 Winter FUN show. 
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With a little over a week remaining before leaving for the Pittsburgh ANA, | should be able to provide the GFRC community 
with a shot at these fabulous lots before taking them to Pittsburgh. Please continue to check the Blog for roll out updates. 
Photography will be done tomorrow along with offer price settlement with Quito. 


Rich Hundertmark's Annadale Virginia Show Summary 


Rich sent along this well written summary of the Annadale Virginia show on Monday. Since having little time to write Blogs 
this week, I'm finally giving his summary some “air time". 


Hi Gerry, 


It's good to be back home in North Carolina after attending the Annandale show this past weekend. The bi-annual Annandale show is 
probably the smallest show that Lite attends, but it’s worthwhile as there is a good amount of disposable income and a devoted 
collector base in the northern Virginia area. 


I’m pleased to report a successful show that met my revenue goal with sales registered across a multitude of product lines. 


In checking the invoice pad, sales were made in: Large, Indian & Lincoln Cents, 3 Cent Silvers, Liberty & Buffalo Nickels, Barber & 
Seated Dimes, Standing Liberty Quarters, Bust Half dollars (Lettered and Reeded Edge, but of course !) , Seated Half Dollars, Kennedy 
Half Dollars, Morgans and $10 Liberty Gold. That’s it? No, for icing on the cake let’s add in 50 cent California round fractional gold and 
a $5 1/10th ounce bullion American Eagle. 


Ok, so | guess as a coin dealer I’ve now become maybe 8 parts generalist and 2 parts specialist given the nature of the Lite product 
line. Kind of like a good martini mix, nothing wrong with that I’m thinking. 


It's apparent that the increase to four table cases was a big plus in driving volume and the diverse sales mix. | was somewhat worried 
with four cases laid out vertically on the 8’ table instead of three horizontally. The reason is the upper portion of the case is farther away 
and more difficult for customers to view coins. | somewhat mitigated this problem by leaving the top three inches of the cases empty. 


The four-case setup allowed for an impressive display of raw inventory. | had previously moved the lower denominations (1/2 cent 
through 25 cents) to 1 1/2” flips from 2x2’s for maximum inventory display. Results were positive but I’m still not 100% satisfied I’ve 
optimized the case. | visited the show’s supply dealer late Sunday and picked up a 100 pack of the 1 1/2” flips for half dollars. I'll see 
how this works, the intent being to fully load the raw case for maximum future sales. 


What else? The show is well run by promoter Wayne Herndon, the facilities are good, and the public came out strong on both a sunny 
and warm Saturday and Sunday to support their hobby in lieu of outdoor activities. 


And of course, I’d be remiss to not mention that the ever-devoted Blogamaniacs were in attendance with a few stopping by to say hello 
and chat. 


GFRC-Lite will post a few new purchases this week, a lovely toned MS63 CAC Bay Bridge commemorative in an old PCGS holder is a 
highlight amongst the new additions. 


Lite’s next show event will be something different. There is a smaller NC show in August that I’m going to walk and try to do some 
dealer -dealer business, both selling and buying. After that, the larger four-day NCNA Concord event at the end of September will be 
attended as a kickoff fall season event leading into the November Whitman Baltimore show. 


Best, 
Rich 


Global Financial News 


Sometimes not paying attention to the equity markets is a good thing. Such is the case for this week to date. Yes, the Federal 
Reserve raised interest rates another 0.25% as expected with equity markets taking the event in stride. The S&P 500 begins a 
new trading day at 4,567 while spot gold is trading at $1977/oz. All is good including Seeking Alpha opening today's 
newsletter with a "Cancel the recession" article. 


The Federal Reserve pushed interest rates to a 22-year high on Wednesday, with another 25 bps move that'll bring its key rate to 
5.25%-5.50%. It's not enough for the central bank to declare victory on historic inflation just yet, but it sure looks like markets are 
charting their next steps, with the CPI now down to 3% (from a high of over 9% seen last summer). Not much changed in the new 
FOMC statement, and while Fed Chair Jay Powell did continue to voice caution in the accompanying press conference, he did shift his 
tone especially with regards to the outlook for the U.S. economy. 


Turning the corner: "The staff [economists from the central bank] now has a noticeable slowdown in growth starting later this year in the 
forecast, but given the resilience of the economy recently, they are no longer forecasting a recession... My base case is that we will be 
able to achieve inflation moving back to our target without the kind of really significant downturn that results in high levels of job losses 
that we've seen in some past, many past instances... The Federal Funds Rate is at a restrictive level now, so if we see inflation coming 
down, credibly, sustainably, then we don't need to be at a restrictive level anymore... You'd stop raising [rates] long before you got to 2% 
inflation and you'd start cutting before you got to 2% inflation, too." 

Following the news, the Dow Jones Industrial Average notched its 13th consecutive advance, marking its biggest winning streak since 
the 1980s, and if it closes higher today, it would be its longest positive run since 1897. The latest U.S. GDP number for the second 
quarter will also be published this morning at 8:30 AM ET. Expectations are for growth to have slowed to a 1.5% annualized rate vs. 
growth of 2.0% in Q1, though that's a far cry from many economic forecasts that initially predicted a deep recession to already have 
taken hold by the middle of 2023. 

Following are morning market futures with the NASDAQ and S&P poised for more gains. 

In Asia, Japan +0.8%. Hong Kong +1.5%. China -0.2%. India -0.7%. 

In Europe, at midday, London +0.2%. Paris +1.4%. Frankfurt +0.9%. 

Futures at 7:00, Dow +0.1%. S&P +0.6%. NASDAQ +1.2%. 


Since a recession has been canceled, WTI crude pricing has climbed to $79.43/bbl. I'm so glad to be very long on the energy 
sector. 


Bitcoin is back below the $30,000 mark at $29,482 while the 10 Year U.S. Treasury bond yield is holding firm at 3.87% 


Wrapping Up The Blog 

Today's primary activity, other than praying that heavy rains do not washout the exposed gravel driveway base, is 
constructing the Palos Verdes auction catalog. The PDF file needs to be dropped off at the Windham Staples for printing by 
Saturday to ensure the catalogs are ready into for the long Pittsburgh journey on Sunday. 

Thanks is pretty much it for today as | will be in the office the entire day resting my body. 


Your ongoing patronage is sincerely appreciated. | certainly would enjoy selling a few more coins before the end of the July 
accounting month. Be well! 


Wednesday July 26, 2023 
What a Difference a Day Makes 


and 


Wrapping Up Palos Verdes Auction Reserves 


Greetings and welcome to the Daily Blog on a Wednesday morning. Thank you for stopping by and checking in. 


Today brings the final day of homestead driveway preparations which means another abbreviated Blog edition. Let's get right 
into the headline items. 


What a Difference a Day Makes 


Tuesday brought a very productive day concerning the driveway repaving project. The old asphalt has been completed 
removed. Next came a careful inspection of the underlying gravel to remove surface rocks larger than 4". Here in Maine, the 
annual winter ground frosts will push up rocks to the surface. Those that are under 3" of asphalt have no where to go but to 
push up the pavement causing driveway cracks. This was the case with the Fortin driveway as we learned yesterday. The 
original contractor brought in gravel that was quite ebony since the homestead was built directly on ledge. Countless loads of 
rocky gravel fill where necessary to backfill around the daylight basement. As new home owners in 1986, we did not realize 
that surface preparation was such a huge issue when having the driveway paved. 


Dave Wilkinson took the preparation a step further by adding a layer of fine gravel similar to what would be used when 
constructing a walkway with paving stones. Four truck loads of fine gravel were brought onto the job site with Johnny2 and 
Gerry spending much of the day rough grading this material into place. Following is an end of day image which documents 
the driveway base condition as of 5:00 PM. 


There are several items remaining to be completed before Dave concludes the preparations. First is building a drainage swale 
in front of the garage doors. Second is expanding the width of the driveway where it meets Valley Road. For years, delivery 
trucks have had a difficult time navigating the turn and leaving tire tracks on landscaping attempts. Dave will also be 
delivering a load of rip-rap stone to cover a very steep section of the property to the right of the entrance. 


Hopefully, all of the above will be completed by noon time to faciliate a return to the GFRC office during the afternoon hours. 
Stay tuned... 


Wrapping Up Palos Verdes Auction Reserves 


You would think that working 9+ hour in the hot sun would lead to a long night's sleep. Unfortunately, that was not the case. 
Time is moving along much too quickly with a host of Pittsburgh ANA items that are delayed due to the driveway project. After 
settling into bed at 8:00 PM, | arose at 2:00 AM to work on the Palos Verdes Liberty Seated Dime auction reserves and made 


some excellent progress. The reserve pricing proposal will be submitted to the consignor this afternoon. Hopefully, there will 
be minimal changes allowing the posting of those numbers to the auction catalog on Thursday. 


Thursday also brings a full day preparing the PDF auction catalog with conclusion on Friday. Afterwards, | am taking that 
document to the Windham Staples for printing no later than Saturday. 


Wrapping Up The Blog 


Dave returns to the job site in a little over 1.5 hours which provides enough time to prepare the daily shipping and securing a 
shower. 


I'm sorry for the rushed nature of today's Blog edition and hope that community understands. Be well! 


Tuesday July 25, 2023 


What a Mess and Ruptured Hydraulic Line 


Greetings on a Tuesday morning and welcome to the Daily Blog. 


Today brings more fine southern Maine weather and another day working on the homestead driveway project. We are well into 
the demolition phase. Please accept my apology for a lack of numismatic content. 


Following are three images that accurately summarize yesterday's project events. We open with a broken down excavator... 


That's right, Dave's excavator blew a hydraulic line at about 12:30. Hydraulic fluid was spraying onto the cabin windshield and 
just pouring out of the middle boom section. Dave was good natured about the situation as his excavator has 4000 hours and 
these things will happen. He was relieved that the hydraulic fluid was dripping on bare ground and not fresh asphalt. 


At this point, we had carefully ripped up the driveway sector adjacent to the garage doors. You will note the placement of 
plywood sheets to protect Diane's brand new paint job. 


While Dave was doing the heavy lifting, | was hand selecting smaller broken asphalt pieces and loading Johnny2's bucket. 
Why? This material was ideal as fill for a wet section of the Connector trail in the back acreage project. Throughout the day, 
six front loader loads were transported with some progress on filling in this constantly wet and onerous trail segment. 


It took Dave several hours and a trip to Auburn to have a custom fabricated replacement hose before returning to the job site. 
While Dave was repairing the excavator, Gerry was digging out the driveway extension. The goal was to remove and save the 
sod grass for reuse once FA Wing completes the paving next Monday. This task may appear to be simple but there is a buried 
internet cable in this area that | do not wish to damage. The going was slow and meticulous. 


Once the excavator was back in action, progress was at hand with the entire bottom section of the driveway ripped up. Dave 
filled his truck for an end of day load along with piling up asphalt to be loaded first thing in the morning. Once this pile is 
removed and transported, we will be ripping the steep part of the driveway up to Valley Road. After all the asphalt is removed, 
the project shifts to rebuilding the base with fresh gravel. 


Wrapping Up The Blog 
It is already 7:00 AM and best to close today's edition at this point. Shipping must be prepared for Diane along with a shower 
before Dave arrives. | will be wrapping up the sod removal portion of the project along with walking the underlying gravel 
looking for ant nests. Several gallons of ant killer are loaded into a backpack sprayer and ready to go. 

Thank you for checking in at the Daily Blog. I'm looking forward to the second half of August after returning from the 


Pittsburgh ANA. My mind will need some serious downtime working in the GFRC office and enjoying the results of the recent 
accomplished homestead projects. Just one year ago yesterday, the barn concrete floor was being poured. 


Be well! 


Monday July 24, 2023 


Preparing to Rip Up Asphalt 


Greetings and welcome back to the Daily Blog on a Monday morning. 

Dave Wilkinson arrives in less than 90 minutes to being ripping up the homestead driveway. | need to accomplish several 
preparations including protecting the newly painted garage doors with plywood sheets and other activities. Therefore, there is 
no Blog edition today. 

Tuesday's Blog will have project images. 


| will not be in the office today. Diane will be handling the shipping. 


Thank you for checking in. Be well! 


Sunday July 23, 2023 


Nearly 40% of the Quito Collection's Liberty Seated Quarter Offerings are Sold 
Palos Verdes Seated Dime Auction Sales Descriptions are Complete 
Barn Landscaping is Also Completed 
and 


Tearing Up an Asphalt Drive on Monday 


Greetings and welcome back to the Daily Blog on a peaceful Sunday morning. | glad that you could stop by. 


What a beautiful morning here in southern Maine as the sky is cloudless along with a 63F temperature at 6 AM. Today's high 
will be a comfortable 84 degrees with reduced humidity. 


This Blog edition will be fast paced as we are wrapping up some project segments and opening others. Let's get on with it as | 
have much to accomplish before a late afternoon dinner party and tomorrow's driveway destruction project. 


Nearly 40% of the Quito Collection's Liberty Seated Quarter Offerings are Sold 

I'm pleased to report that response for the Quito Liberty Seated quarter offerings was robust with nearly 40% of the offerings 
finding new homes. All the Quito lots have been posted to the 30 Day Price List including those that are on hold. It is not too 
late to secure a premium example before the balance travel to Pittsburgh and the Summer ANA show. 


Rather than launching into a discussion on what sold and what remains available, curious minds are invited to visit the price 
list. 


Palos Verdes Seated Dime Auction Sales Descriptions are Complete 

Upon returning to the office after dinner, | found the arrival of the final installment of the Palos Verdes Liberty Seated Dime 
Auction sale descriptions. Len has once again been masterful with his numismatic research and prose. Those descriptions 
have been posted to the online auction catalog for your reading pleasure. 

Remaining is the development of a reserve pricing proposal for our consignor's review and the construction of the PDF and 
traditional printed auction catalogs. The printed catalog will be available at the ANA lot previewing sessions at Table #1326. 
Look for GFRC's advertisement in the upcoming August Coin World monthly magazine. 


Bidding opens on August 12 which happens to be the final day of the Pittsburgh ANA show. 


Barn Landscaping is Also Completed 

There is always a sense of relief and accomplishment when a vision becomes reality. Such is the case for the barn 
construction that took place in 2022 followed by the landscaping that concluded yesterday afternoon. How | love landscaping 
with stone as a low maintenance material! 


Here are early morning images of the final product that | am quite proud of. 


Tearing Up an Asphalt Drive on Monday 


My construction buddy, Dave Wilkinson is again back on site starting tomorrow morning. He returns with his excavator and 
large 16 yard dump truck for a rather serious project. Johnny2 will also be involved to speed up the effort. 


Our goal is to completely remove a 37 year old asphalt driveway along with upgrading the gravel base in three days. This 
driveway has served us well but is badly cracked after the base has settled along with being stressed by heavy fuel oil 
delivery trucks. This construction project will be an opportunity to correct some deficiencies that we've lived with for 
decades. The removed asphalt will be hauled away to a recycling pit by Dave. 


Following is an image that documents the current state of the driveway before tomorrow's destruction. One of the challenges 
is the downward slope with winter ice accumulation in front of the garage doors. We will do our best to reshape the grade to 
minimize this issue. Unfortunately, some of the current asphalt was applied directly on top of ledge rock protruding from the 
ground. In the far distance is the new Dodson home that is moving towards completion. 


Wrapping Up The Blog 


Tomorrow's Blog edition is a question mark as | must be ready with Johnny2 for Dave's arrival at 8:00 AM. Once Dave is on 
site, work begins immediately and proceeds without lunch. 


There is a substantial amount of Monday morning shipping that will be prepared this afternoon. The MDX and Toyota Rav4 
must be moved to their temporary parking area off the stone construction pathway. Having that pathway and alternate 
property road entrance will make life easier while the main driveway moves through its rebuilding process. 


That is it for today's ramblings as | have a ton of stuff to get done before our dinner guests arrive. 


Thanks for checking in. Be well! 


Saturday July 22, 2023 
The GFRC Community Gets First Shot Before ANA 
Presenting the Quito Collection's Liberty Seated Quarter Offerings 


Greetings and welcome to the Daily Blog on an early Saturday morning. We are live from a fogged in hilltop in southern 
Maine. 


Yes, it rained again during the overnight hours but the weekend weather should be just fine with partly cloudy conditions. | 
can't remember a year where the homestead lawn and landscaping was this lush green as we approached the month of 
August. 


Friday brought yet another busy day with a trip to the New Hampshire border. The Miata almost made the entire journey with 
the rag top down but showers during the return drive forced a quick stop to cover up. Luck was with me as the NH Wine and 
Liquor Outlet had Horniness Resposado on sale at $33.99 for a 1.75L bottle. One cannot transport too many bottles in the tiny 
Miata trunk but the purchased quantity should last me well into the Fall months. 


Upon arriving home, yet another consignment was delivered. This lot contains ten Mint State Liberty Seated half dimes 
ranging in grades from MS62 to MS65. My goodness, GFRC is loaded with fresh new inventory for the upcoming Pittsburgh 
ANA event. The challenge is moving these consignments through the COIN system and securing photography during the next 
two weeks. 

Let's open today's Blog with a though provoking piece from Seth Godin. His point is crystal clear. To move forward in sports, 
a hobby, or other aspects of life, we must be willing to let go the resistance and excuses for embracing change. Punching 


through to a new level requires courage and self introspection of what might be holding us back from achieving new goals. 
Once that resistance is acknowledged and confronted, moving forward becomes that much easier. 


Seth Godin Blogpost - Closed/open 

I’m told that the hardest part of being a teaching golf pro isn’t helping adult golfers develop a good swing. 
It’s getting them to stop using a bad one. 

Our position feels so fragile, we hold on very tightly. 


Competence, status and connection are fleeting yet hard-won. We can often feel like an impostor and one way to find peace of mind is 
to fortify the foundation of what we believe got us here. 


And so we close up. 
Alas, it’s almost impossible to pick up something when your hand is in a tight fist. 


This is why emotional enrollment is the key to learning. No toddler learned to walk by insisting, again and again, that crawling was good 
enough. Or by trying to walk by simply crawling harder. 


Teachers (leaders/organizers/coaches) have two jobs. The first is to earn enrollment, the second is to teach. 
If the student is unwilling to become open, afraid to let go of what they’re holding on to, then better is going to be elusive. 


Resistance is wily. It will come up with a thousand reasons to remain closed, narratives about entitlement, security or cultural dynamics. 
Whatever it takes to stay still. Extinguish one and another will replace it. 


Let’s get real or let’s not play. 


The GFRC Community Gets First Shot Before ANA 


Today brings a special event for the GFRC community and especially Liberty Seated quarter collectors. Seated quarters are 
by far the most challenging smaller denomination series. The quarter denomination was a workhorse in 19th century United 
States commerce with most survivors being heavily circulated. The majority of Mint State examples are tucked away in long 
term collections leading to a need for collector patience. The arrival of a Mint State and/or key date lots to the market place is 
always a significant event as is the case this morning. 


| could not be more pleased to be offering a portion of the Quito Collection Seated quarter holdings in this morning's Blog 
edition. The following gallery display speaks for itself. Images have been carefully prepared along with serious conversations 
with the consignor concerning the offer prices. A fair number of these lots were previously purchased from GFRC with the 
sales records easily located in the Sales Archive. Otherwise, the Quito client located additional piece through the typical 
numismatic market channels. 


As committed to everyone, today's Blog is being posted at 8:00 AM ET and provides a first shot at a substantial offering that 
totals a tad over $130,000 in offer prices. | will be responding to definitive email purchase requests on a first come, first serve 
basis. If requiring a verbal description, | will be in the office throughout the morning and available for a phone call. Trade 
requests will be entertained but subordinated to those who commit an immediate check payment. 

Unsold lots will be heading to the price list during the balance of the day and eventually, the Pittsburgh ANA show. The Quito 
Collection consignor had made it clear that his offer prices are firm. Therefore, he will not be entertaining offers today or at 
the Pittsburgh ANA. 


The clock is ticking to the 8:00 AM mark. Thank you for considering these important offerings. 


Presenting the Quito Collection's Liberty Seated Quarter Offerings 


Priced as Marked 


1840-O Drapery Briggs 1-A PCGS MS64 CAC 25C Ex Bender - $22,500 
Rare Large O 


1850-O Briggs 1-B PCGS MS61 CAC 25C - $3500 1852-0 Briggs 1-A NGC AU53 25C - $8000 


1854-O Huge O PCGS VF35 25C - $3650 1854-O PCGS Briggs 1-B MS64 25C - $3500 


1858-S Briggs 2-B PCGS EF40 25C - $3600 1860-S Briggs 1-A PCGS EF40 25C - $8650 


1878-S Briggs 1-A PCGS AU58 25C - $4350 


1879 Briggs 1-A PCGS MS67 25C - $5500 


1882 Briggs 1-A PCGS MS67 25C OGH -$5650 


1841-O Br 3-D PCGS MS62 OGH - $1650 1849 Br 1-A PCGS MS61 25C - $1250 1856-S/s PCGS 
VF30 25C - $3000 


1878 PCGS MS64 25C - $800 1891 PCGS MS63 25C - $1200 1891-O Br 1-A PCGS 
VF35 25C - $2350 


1869 PCGS PR66CAM 25C Ex Bruce Scher - $3450 


Wrapping Up The Blog 
Come 9:00 AM, Diane will be in the office to handle the morning shipping along with yours truly available for Quito Collection 


email and phone call conversations. The mid afternoon hours will find me on Johnny2 completing the barn perimeter 
landscaping as more weed mat was purchased on Friday. Dave Wilkinson also delivered more 1.5" stone for the job. 


Let's end this edition at this point and conduct a Dreamweaver spellcheck before hitting the upload button. Thank you to 
everyone for staying abreast of GFRC events and offerings. 


Be well! 


Friday July 21, 2023 
Quito Liberty Seated Quarter Offerings Post Saturday 8:00 AM ET 
and 
GFRC-Lite at Annadale Virginia Show 


Palos Verdes 
Collection 


Liberty Seated 


Dime Auction Sale 


: Sue Starts August 12 - 9:00 PM ET 
AUCTIONS ae Ends August 19 - 9:00 PM ET 


No Buyer’s Fee + Flexible Reserves 


GFRC 
ONLINE 
AUCTIONS 


Integrated Auction & Retail Sales 


GFRC Online Auctions Open 
for Summer and Fall 2023 Consignments 


Gerry Fortin 207-329-9957 
gerry@seateddimevarieties.com 


Greetings and welcome to the Daily Blog on a Friday morning. Another week has moved along much too quickly. 


Southern Maine weather continues to be ideally seasonal with today's high topping out at 72F with clouds being the rule. The 
coming week now appears to be continuously sunny which is perfect for the next Fortin homestead project. That's right, 
we've completed two significant efforts and immediately moving to the next schedule project; tearing up the badly cracked 
asphalt driveway starting on Monday. Dave Wilkinson and his trusty excavator will be handling this job. He estimates two full 
days to remove the asphalt following by rebuilding the base with gravel. The driveway will be extended by 10° to provide a 
connection with the construction entrance. Johnny2 will also be active with its backhoe for removing asphalt in the "delicate" 
areas to ensure that no landscaping is disturbed. F.A. Wing (a local paving company in Gray) arrives on July 31 to do the 
paving job. My major fear was that of thunderstorms rolling in with heavy downpours while the gravel base is exposed and 
leading to potential erosion. So far the weather forecast looks to be accommodating. 


Yesterday brought closure to the barn's solar power project. The panels are generating power as expected and have gone into 
a "float" mode since the batteries are already charged to the max. August and September bring incremental power and 
lighting circuits along with the installation of an exhaust fan for the second floor and a 5 gallon water cooler. All battery 
powered tools will be charging from the barn and no longer cluttering the garage. 


CAC stickering results also arrived on Thursday with conservative results. Unless | feel that consigned coins are true gems, | 
will be advising consignors to not go through the CAC stickering process. We are at a point where most coins have been 
through CAC review at least once for pieces purchased through auction houses or major dealers. 


Quito Liberty Seated Quarter Offerings Post Saturday 8:00 AM ET 


I'm pleased to report that the Quito Liberty Seated quarters will be posted to the Daily Blog on Saturday morning at 8:00 AM 
ET. The offering totals 19 wonderful lots including high grade Mint State examples along with die variety rarities. 


Offer prices have been approved by the Quito consignor and we are ready to go. If interested in the Liberty Seated quarter 
series, please make a point of checking in tomorrow morning at the regularly schedule Blog publishing time. 


GFRC-Lite at Annadale Virginia Show 


Rich Hundertmark continues to expand the GFRC-Lite sales platform and has grown to a four showcase display for the 
upcoming Annadale Virginia summer event. He sent along the following preview for Blog readers. 


Hi Gerry, 


Show preparations for the Annandale, Virginia show are now just about complete and I’m leaving early Friday morning for the roughly 6 
hr northeast trek that’s predominantly on I-85 and I-95. 


I’m eager to attend this Saturday-Sunday event at the Northern Virginia Community College. The promoter, Wayne Herndon, is known 
to many collectors as the owner of Wizard Coin Supply and he’s as good a guy as there is within the coin community. Lite has a prime 
table location, in the first row, just two tables from the bourse entrance and in the “high rent” district with show anchor dealers “Angel 
Dees” and the “Reeded Edge” located respectively to my left and across the aisle. To my immediate right is GFRC extended family 
member Jim Mathews so I’m in a very comfy location. If in the area and thinking of attending, further show info can be found 

at annandalecoinshow.com 


As I’m doing the coin show solo, it’s always a big plus to know your dealer table neighbors, it’s added security as dealers can watch out 
for each other during the event. Speaking of security, | just picked up a Jersey Mikes sub that | will put in a cooler and bring with me for 
Friday dinner. Pretty glamorous being a coin dealer, right? The reason that | | need to babysit the inventory in my hotel room, as | can’t 
leave it unattended while at dinner. It will be a relief on Saturday morning when the inventory is finally secured in the showcases. 


This go around, Lite will feature 4 cases of inventory, with about 2 1/2 cases of certified coins, the balance being raw coins. What a 
difference in inventory this is from the inaugural Annandale December 2022 show when only 2 cases, mostly raw and centric to the Dr. 
Glen Peterson Seated Half dollar collection, were displayed. 


I’m quite pleased with the overall breadth and quality of inventory that Lite will now bring to the table. Early copper, 19th century Seated 
and Bust coinage, Morgans and early 20th century type will offer opportunities for many collecting interests. I’d also like to mention that 
| just did a quick check and see that CAC coins will also spice up the Lite inventory cases a bit, with a full baker’s dozen of the green 
bean holders spread about. 


Of course the Lite inventory can always be improved. Right now I’m looking for certified PCGS and NGC collector grade Indian cents, 
Barber coins, Standing Liberty Quarters and Classic silver commemoratives. The targeted grade range would be XF40-MS62. I’m also 
looking for pre 1939 Walkers in the same grade range and 1939-1947 Walkers in MS64-66. Raw coins meeting the specified grade 
range can also be discussed. If you have coins that meet this criteria and are thinking of consigning to raise capital, please consider 
GFRC-Lite. 


Speaking of Walkers, I’ve recently listed on the Lite website the popular 1917 dates, all 5 varieties, with PCGS and NGC grades ranging 
from VF20-XF40. The obverse mint mark 1917-D and 1917-S are a one-year anomaly for the series and always in demand. 


As | will be extremely busy traveling and working the show as a one-man operation, | can’t guarantee any order request during the 
show window will be promptly responded to. The best way to check coin availability is to email me on Friday - Sunday. I'll do my best to 
promptly respond and put on hold any requested coin (first come, first serve) during this time period, subject to when I’m traveling. 


| also hope to do a bit of buying on the bourse in support of the above inventory needs, and additionally for GFRC where premium CAC 
approved Seated, Bust and Classic gold coins are the targeted quarry. 


The biggest concern | have is the weather, with temperatures forecasted to approach 90 degrees and sunny on Saturday. I’m of the 
belief that bad weather, (rainy and unseasonably cold works) works best for coin shows. 


In any event, I’m not attending the Pittsburgh ANA so this is my summer show. As always, I’m looking forward to seeing and meeting 
both past and new customers, and of course the loyal “blogamaniacs”. 


Best, 
Rich 


Who's Next in the GFRC Consignor Backlog Queue? 


Now that the Quito Seated quarters are ready for prime time, my attention shifts to the next lots in the GFRC queue. First is a 
small four piece consignment from the New Orleans Collection along with a huge 40 piece lot from a new consignor. These 
combined lots will be garnering my attention starting today with the goal of having the coins ready for display at the 
Pittsburgh ANA. 


Capped Bust and Seated quarters and halves are the majority of the offerings with several Mint State Seated half dimes, U.S. 
gold, and an choice 1838-0 dime graded PCGS MS63. Imagine processing is already underway. 


The Lakeland Collection has also sent in yet another consignment that arrived on Wednesday. Unfortunately, that lot will 


probably be not ready in time for the Pittsburgh. Let's remember that the Palos Verdes Seated Dime auction catalog must be 
constructed and printed before the August 6 show departure. 


Global Financial News 

Weak earning reports by Tesla and Netflix took the wind out of the S&P 500's sales on Thursday. This market barometer 
dropped to 4,534 solely driven by a weak technology sector. Sector rotation could be underway as the Dow Jones celebrated 
its longest rally since 2017, with a ninth day of gains, buoyed by Johnson & Johnson's earnings beat. 


Looking overseas, food prices may be facing another round of pricing increases. Following is this Seeking Alpha report 
concerning wheat and rice. 

Traders are already watching wheat costs following Russia's exit from the Black Sea grain deal, but now, rice prices are in focus. India 
has banned exports of non-basmati white rice, effective immediately, to ensure adequate availability in the country and rein in soaring 
domestic prices. India's export ban is expected to push food inflation even higher as it accounts for more than 40% of global rice 
exports. While the ban may ease domestic prices, international rates are expected to scale higher, as the onset of the El Nifio weather 
pattern threatens to tighten supplies. Rice futures are nearing $16 per hundredweight count in July, the highest level since the end of 
May. 


Morning market futures are pointing to a partial S&P 500 and NASDAQ recovery at the opening bell. We may be back to 
investors seeing any market pullback as a buying opportunity. 


In Asia, Japan -0.5%. Hong Kong +0.8%. China -0.1%. India -1.3%. 

In Europe, at midday, London +0.1%. Paris +0.3%. Frankfurt -0.4%. 

Futures at 7:00, Dow +0.1%. S&P +0.3%. NASDAQ +0.5%. 

WTI crude pricing remains resilient at $76.61/bbl. Spot gold has pulled back to $1966/oz while Bitcoin has slipped to $29,808. 


The 10 Year U.S. Treasury bond yield has increased to 3.85% while the U.S. dollar index has increased to 101.4. 


Wrapping Up The Blog 


Today is a special day where the 1993 Mazda Miata comes out of the garage for a drive to the Maine-New Hampshire state line. 
It is that time for hand delivery of purchased lots to the Massachusetts Collection and stocking up the homestead bar with 


tequila and wine. 
Otherwise, | will be working in the office preparing the Quito gallery display for its Saturday morning debut. 


So ends this Friday Daily Blog edition. | hope you've enjoyed the visit. Thanks, as always, for stopping by. Be well! 


The Daily Blog 


Thursday July 20, 2023 
Quito Liberty Seated Quarter Collection Highlights 
and 


Palos Verdes Liberty Seated Dime Auction - Most Descriptions are Posted 


Greetings on a Thursday morning and welcome to the Daily Blog. Everyone's ongoing readership is appreciated. 


What a pleasant way to start another southern Maine day! Skies are crystal clear blue with a cool 65F breeze flowing through 
the office window. Memories of early summer rains have evaporated as a bout of seasonal weather is upon us. 


All is well at the homestead while the GFRC office is overwhelmed with great consignments. Yesterday's final Maine Solar 
Solutions visit was postponed until today to allow for a full day in the office and preparing the Quito Liberty Seated Quarter 
Collection roll out. Much progress was made on that topic. 


Carlo, our Merrill Lynch investment manager, also called in for a semi-annual review of our stock and bond accounts. More on 
this topic in the Global Financial News segment. 


There is little to discuss otherwise, so let's move forward with today's headline content. 


Quito Liberty Seated Quarter Collection Highlights 


Much progress was at hand on Wednesday for the weekend publication of the Quito Liberty Seated Quarter Collection 
offerings. 


Rather than pursue a sale via the GFRC Online Auctions platform, Quito has decided to employ the fixed price list approach 
and requested that the collection contents be posted before the Pittsburgh ANA. In this manner, the community will be able to 
garner first shot prior to the entire collection being offered in Pittsburgh. As of this morning, all lots have seen image 
processing with images ready to be uploaded to the Hostway server. Remaining is the usual pricing research and proposal to 
the client for his approval or changes. The pricing proposal will be concluded today with a goal for a finalized outcome by 
tomorrow afternoon. If all goes to plan, the entire Quito Collection gallery will be posted within Saturday morning's Blog 
including with offer prices. If there are any schedule changes, an update will be published in Friday's Blog. 


Following are five highlights from the 19 piece lot that is currently being released with our client still holding onto a portion of 
the collection. We open today's gallery with a downright amazing 1840-O Drapery lot from the recently divested Tom Bender 
Collection. Granular mint bloom is undisturbed and prevalent on this GFRC-Gem rated offering. Images accurately capture 
the multi-color toning. This lot would be the prize of many Seated quarter collections being assembled. 


Next is the Quito 1840 Drapery lot graded PCGS MS63. This lot is typical for the date with partially mirrored fields. I've seen 
this polished die finish on both 1840 Drapery dimes and quarters. The Quito specimen is sweet to say the least. The 1842-0 
Small Date and 1860-S lot are both choice and GFRC purchases. These records are available in the Sales Archive for curious 
minds. 


The display closes with an important and high grade 1870-CC lot graded PCGS VF25. The current PCGS population stands at 


8 pieces at the offered grade with 21 finer. No Mint State examples of this date have been certified. The famous Eugene 
Gardner Collection contained a PCGS EF40 example. 


Quito Liberty Seated Quarter Collection Highlights 
1840-O Drapery PCGS MS64 CAC 25C - Ex. Bender Collection 


1860-S PCGS EF40 25C 1870-CC PCGS VF25 25C 


Please check Friday's Blog for an update on the planned collection release publishing date with offer prices. I'm sorry, but 
there are no First Rights of Refusal possible. If those types of emails are received today, they will not secure a response and 
will be deleted. | am well aware that this has been a rather sudden and fluidic situation. When our client makes a decision to 
release his numismatic holdings, he wishes for the process to be fast paced. 


Palos Verdes Liberty Seated Dime Auction - Most Descriptions are Posted 


Preparations for the Palos Verdes Liberty Seated Dime auction sale continue. As of yesterday, Len Augsburger had completed 
about 75% of the descriptions but needed to take a break due to a traveling engagement. The last of the descriptions will be 
completed this weekend. 


Rather than wait for the entire description package, we have decided to post those that are completed. In this manner, | can 
begin to work on the PDF catalog as time is moving along much too quickly prior to the departure for the Pittsburgh ANA 
show. 


Once the Quito Collection release is published, my attention immediately shifts to preparing the auction reserves for the 
Palos Verdes dimes. Those should be available by the middle of next week. 


You are invited to visit the Palos Verdes auction lots by click on the auction banner at the top of the Blog page. 


Global Financial News 


Let's start this segment with a brief summary of the conference call with Carlo. Actually, there were no surprises during the 
call other than my account is under performing the market slightly due to a gold ETF position. That position damped losses 
when the market dropped during 2022 and is not rising as fast as tech or energy. This is by design though Carlo hinted that | 
should sell and move those monies into other sections that still have room to run. 


We agreed that there are multiple positive factors for U.S. equities. First is the Federal Reserve appearing to be at the end of 
the interest rate increase cycle. This is validated by a falling U.S. dollar which is also bullish for larger multi-national industrial 
stocks. Many of these firms secure a substantial portion of their revenues from overseas markets. A weak dollar will certainly 
be a boost for earnings. Second is the amount of available cash that has been staying on the sidelines until an obvious 
market rally is underway. That cash is now moving back into equities with a strong probability that the old S&P 500 high will 
be exceeded in the next few months. The final point is that the U.S. economy is based on consumption. Most of the country's 
wealth is concentrated with the Baby Boomer generation who are spending during their retirement years. That wealth will be 
passed down to the Millennials over the next decade. 


Carlo also expects a post pandemic period of capital spending now that the economy appears to have stablized and has 
avoided a recession. With economic certainly comes a willingness of large and small companies to invest in automation and 
efficiency improvements. 


We concluded the call with a few tweaks to the portfolio including removing a China centric ETF and moving those monies 
into an India ETF. The Chinese economy is struggling while India, under the stewardship of Modi, is moving forward with 
steps towards economic expansion. 


Checking on the usual financial parameters, spot gold has again gapped up to $1982/o0z while the U.S. dollar is trading at 
100.2. | can't explain why gold has broken out from its short lived trading range. 


WTI crude is trading at $75.55/bbl and the 10 Year U.S. Treasury bond yield remains flat at 3.78%. 


The S&P 500 starts the trading day at 4,565 with morning market futures pointing to a nearly flat open. Seeking Alpha is quite 
late with their morning report therefore moving forward without the usual numbers. 


Wrapping Up The Blog 

Phil from Maine Solar Solutions arrives at 1:00 PM today to debug communication issues with the Victron solar system along 
with providing a usage tutorial. Afterwards, | will spend a few hours on Johnny2 moving more stone from the neighboring 
Dodson family rock pile that continues to be depleted. The Dodson home construction has gain in intensity with a target 
completion target for the end of August. Access time to that stone "quarry" is therefore limited before overall site landscaping 
begins. 


| will return to the office after dinner to catch up with orders and general correspondence. 


Wednesday July 19, 2023 


Major Homestead Projects Concluded 


and 


Quito Collection - New Orleans Seated Quarters Arrive 


Greetings and welcome back to the Daily Blog on a Wednesday morning. 


Tuesday brought an exciting day at the homestead as two significant projects were concluded. | must confess that a full day 
was spent outdoors and not in the GFRC office. This is personal payback for working through the 4th July weekend and 
holiday. Please indulge us as we present several images of the finished projects. 


I'm thrilled to report that the barn is now electrified. Maine Solar Solutions concluded the power portion of the installation on 
Tuesday afternoon. Shawn, the chief installer, connected my 12-2 power cable to the circuit breaker box after powering up the 
Victron solar power system. Testing the overhead door operator was the validation that the barn was now electrified. Even 
Diane was excited and visited the barn for photos of the solar panel array and taking a video of the overhead door being 
opened and closed with battery power. Maine Solar returns today to clear up an issue with the Victron Bluetooth/Wifi 
communication module along with providing a tutorial for usage, temperature limitations/shut-off, and finally validating that 
the Victron cellphone app will communicate with the system. 


Following are front and back images of the Qcell panel array that has been pointed exactly south. As a learned yesterday, 
there are bolts that allow rotation of the array on the pole along with the ability to change the array angle based on seasonal 
sun height. This array is rated at 1900W and was still producing nearly 700W at 4:00 PM with high clouds. 


Secondly, Diane's homestead outdoor painting project was also finalized on Tuesday. The maroon trim, which has been with 
us since 1986 was changed to black consistent with the barn trim color. Travis was one of Diane's primary contractor clients 
when she operated the Windham Paint and Framing business and continues to handle our painting needs to this day. Here are 
two images of the homestead with the new trim color. 
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Many readers may be wondering why the homestead entrance is recessed and generally unattractive. The entrance placement 
was by design to minimize heat loss as part of the overall super insulation/passive solar design approach. Since being tucked 
into the garage layout and facing north, we could avoid the penetration of northern winter winds into the main building. The 
homestead only has two windows and an entrance on the entire north facing side along with being buffered by the two car 
garage. 


Quito Collection - New Orleans Seated Quarters Arrive 


Tuesday also brought the arrival of the second Quito Collection Liberty Seated quarter installment. The shipment contains 
eight lots that will be photographed today. Offer prices have already been set so the ball in now in my court to complete image 


processing as quickly as possible towards presenting the entire Quito Collection lots prior to the Pittsburgh ANA. We will 
definitely publish a full gallery display by the coming weekend, including offer prices. 


Scenic Lakeview Collection - Another Morgan Dollar Shipment for ANA Presentation 


Every day is a business day here in Maine. Along with all of the reported items in today's Blog, | was in communications with 
our new Morgan dollar consignor. The first outcome of the conversation was selecting a branding name for our client. We 
arrived at Scenic Lakeview since our friend is constructing a new home in Tennessee with 2000' of lake frontage. 


Scenic Lakeview has determined that it would be best to ship GRC another Morgan dollar installment prior to the Pittsburgh 


ANA. | agreed with the caveat that the coins will not reach the price list until after the ANA show. We will determine offer 
prices and have the Morgan dollars on display at booth #1326. 


Global Financial News 


U.S. equities and gold continue to be in rally mode. During the overnight hours, New York spot gold bid climbed to nearly 
$1985/oz. The S&P 500 starts the day at 4,555 after a nearly one point gain on Tuesday. Concerning equities, | believe that the 


last of the bears are realizing that the current rally has legs with more individuals jumping into the market. Presently, the S&P 
is only 5% away from surpassing its all time high of 4,796 set back in January 2022. 


WTI crude has reversed its two day slide and is quoting at nearly $76/bbl. The U.S. dollar index is also higher at 100.3 while 
the 10 Year U.S. Treasury bond yield stands at 3.76% 


Following are morning market futures for another day. 
In Asia, Japan +1.2%. Hong Kong -0.3%. China flat. India +0.5%. 
In Europe, at midday, London +1.6%. Paris +0.4%. Frankfurt +0.1%. 


Futures at 7:00, Dow +0.1%. S&P flat. Nasdaq +0.2%. 


Wrapping Up The Blog 


Today brings two morning events followed by spending the afternoon in the GFRC office. As previously mentioned, Maine 
Solar is back to debug the Victron communication system issue along with providing a usage tutorial. I've already 
downloaded the Victron app on the cellphone as our wireless coverage does not reach the barn. Communications will be 
accomplished with Bluetooth. Second is a 9:00 AM conference call with Carlo at Merrill Lynch to discuss potential investment 
strategy updates for the second half of the year. 


The weather forecast is conducive for the Quito Collection photography and moving forward with image processing. 


Thanks for stopping by! Be well. 


Tuesday July 18, 2023 
Maine Solar Solutions Wraps Up Installation Today 
and 


A Top 100 Varieties AuburnNY Accordian Consignment to Consider, Plus More 


Greetings on a Tuesday morning and welcome to another Daily Blog edition. Thank you as always for stopping by. 


Before jumping into today's headline topics, I'd like to move outside of the numismatic sphere and a share a thought. First the 
background is important. 


Each day, breakfast and lunch are solo events in the office taking in YouTube videos. Most videos are instructional in nature 
from the tricks in operating a John Deere tractor to how to wire the barn. Learning subtleties from other's experiences is the 
goal for speeding up the homestead and back acreage projects. Recently, I've been taking in interviews and public 
appearances of the Republican presidential candidates other than Trump. The field is becoming crowded and best to research 
which person would garner my support. Frankly, | am not a fan of career politicians so let's get that out of the way. Secondly, | 
am distressed that the current administration has facilitated the Russia-China alliance which does not serve out country well 
other than the military-industrial complex. 


Of all the candidates, I've become quite impressed with 37 year old Vivek Ramaswamy. This individual is a former biotech 
CEO (Roivant Sciences) and an intellectual with Harvard biology and Yale Law School degrees. His wife, Apoorva 
Ramaswamy, is an assistant professor and clinician at the Ohio State University Wexner Medical Center. He was born in 
Cincinnati to Indian immigrant parents. 


Vivek is the first Millennial generation presidential candidate though having a traditional view of the importance of family, the 
U.S. Constitution, and personal faith. Though he is Hindu, he has thoroughly studied the Bible. His views on the oversized 
state of the Federal government and geopolitical dynamics, again how NATO has driven the Russia-China alliance is 
consistent with my perspective. 


If having extra time in a day, please consider listening to this individual. He is unlike any other candidate and entirely 
pragmatic with his proposed solutions to issues that are ailing the United States including the opaque nature of Big Pharma 
and the entire medical system that badly needs to be reformed to bring costs under control. 


OK, back to our regularly scheduled programming. 


Maine Solar Solutions Wraps Up Installation Today 


Yes, today is the day that the barn solar power installation is concluded. Maine Solar Solutions arrives after 9:30 AM to 
complete the pole mounted frame and solar panel installation along with the external copper grounding rod. The entire 
system will be connected and powered up. The first 20 Amp power circuit is ready to be connected to the circuit break panel 
and once completed, electrical power will be available. A system management tutorial, cellphone application, and Bluetooth 
connectivity demonstration are also on my list of deliverables before this vendor is paid. 


Another vision turned into project execution will hopefully come to a satisfactory conclusion today. Getting this project 
behind me is critical as the homestead asphalt driveway removal project begins next Monday. Once the grounding rod is 
buried, the barn's landscaping can also be wrapped up. 


A Top 100 Varieties AuburnNY Accordian Consignment to Consider 


| can always count on the AuburnNY Accordian consignor to stock GFRC's Top 100 Seated Dime variety inventory. Our long 
term client has consigned another lot with four Top 100 varieties, two of which are CAC approved. The 1856-O F-105 with date 
repunched down, is one of the nicest examples seen in a long time. This piece went on hold during the overnight hours. The 
1877 Type 2 MPD F-105 is the first CAC approved example that GFRC has handled or seen. This is a very difficult die variety to 
locate, especially choice. A check in the Sales Archive should convince you of this fact. 


Also included in the consignment were several Victorian era jewelry buttons all dated 1866. I've checked the date position for 
the 1866 dime button and confirmed that it is a Philadelphia issue. Ditto for the date positions on the two 1866 dated half 
dimes where are Philadelphia and San Francisco products. 


All lots are priced as marked and will post to the price list at some point today. 


A Top 100 Varieties AuburnNY Accordian Consignment to Consider 


Priced as Marked 


1856-O RPD F-105 PCGS VF35 CAC 10C - $300 1877 Type 2 F-105 PCGS VF35 CAC 10C - 
$325 


1843 F-102 PCGS EF40 10C - $175 1868 F-101 PCGS MS61 10C - $645 1875-S IW F-102a 
PCGS MS63 10C -$625 


1877 T2 RPD F-104 PCGS AU50 10C - $175 1879 F-104a PCGS EF45 10C - $650 1890 MPD F-106 
PCGS EF40 10C - $185 


Plus More....1866 Dated Victorian Era Jewelry 
1866-P 10C Button - $250 


GFRC Sales Archive - Sorting by Die Variety 

Do community realize that the Sales Archive can be sorted by Die Variety rather than the default with is Grade? Sorting by 
Variety comes in handy for those of us who wish to explore the frequency at which certain die varieties have appeared in 
GFRC inventory. This option was utilized yesterday when pricing the AuburnNY Accordian lots. 


Here is a screen capture of the Sale Archive page and the location of the Variety sort. 
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GFRC Sales Archive 
Welcome to the sales archives, another numismatic innavation brought to you by GFRC. Sdhect your desired criteria below (Type, 
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1995) cid green nowerwih CAC approval 


Type 2 Reverse, Thick Frosty Luster, Mammered Stike, CAC Approval Gerry Fortin Reference Colectien. We noes fo hive a discussion 
a. aay 08 
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Global Financial News 

U.S. equities continued their slow upward movement on Monday with the S&P 500 closing at 4,523. During early morning 
trading over in London, spot gold briefly touched the $1970/oz mark. Conversely, the U.S. dollar has extended its losing streak 
to 99.7 as of this morning. 


Wednesday morning brings a semi-annual portfolio review with our financial manager, Carlo at Merrill Lynch. It will be 
interesting to hear his perspective for the balance of 2023. 


Morning market futures have arrived just in time to publish the Blog on schedule. U.S. equities will open flat. 

In Asia, Japan +0.3%. Hong Kong -2.1%. China -0.4%. India +0.3%. 

In Europe, at midday, London +0.1%. Paris flat. Frankfurt -0.1%. 

Futures at 7:00, Dow +0.1%. S&P flat. NASDAQ -0.1%. 

The 10 Year U.S. Treasury bond yield has eased further to 3.76%. WTI crude is flat at $74+/bbl. 

Here is a short Seeking Alpha tidbit that reflects the state of credit availability. 

More Americans are getting rejected for loans, while fewer are applying for any kind of credit, as banks tighten credit conditions amid 
rising borrowing costs. The rejection rate for U.S. credit applicants climbed to 21.8% in the twelve months through June, a Federal 
Reserve survey showed, marking the highest level since June 2018. The increase has been broad-based across age groups and 


highest among those with credit scores under 680. The rejection rate for auto loans exceeded the application rate for the first time since 
the Fed's SCE Credit Access Survey started in 2013, notching a new series high. 


Wrapping Up The Blog 


With Maine Solar Solutions on site, | will be in and out of the office until their departure. The cellphone will be handy to check 
on potential coin orders. Diane will handle the morning shipping per normal. 


Thanks again for taking in this Blog edition. Be well! 


Monday July 17, 2023 
First Barn Power Circuit is Installed 
and 


More Excellent Consignments Being Transferred 


Greetings and welcome to the Daily Blog on an soggy southern Maine morning. Hopefully, we will dry out today. 


Like other areas in the Northeast, southern Maine saw considerable rainfall on Sunday with flash flood warnings. However, 
there appears to be a weather pattern shift arriving this week. This is great news as the Fortin's need to complete the 
homestead painting project before removing the current asphalt driveway starting next Monday. Come mid-August, the non- 
stop homestead improvement project pace will dramatically slow down. Diane is again heading to Austin for a week after | 
return from the Pittsburgh ANA. 


First Barn Power Circuit is Installed 


With Maine Solar Solutions arriving on Tuesday to wrap up the barn's solar power installation, the pressure was on me to 
install the first 120v power circuit prior to their arrival. This was accomplished on Sunday afternoon. It felt great to be working 
in the barn on a rainy day rather than sitting in the GFRC office processing images. 


The first 20 Amp circuit includes seven outlets on the lower and upper right side of the building. Installing this circuit was not 
that difficult. First came the decision on where to place the outlet boxes consistent with code requirements. The next step 
was determining how to run the 12-2 gauge wire to connect the outlets to the circuit breaker panel. Holes were drilled in the 
wall studs followed by running wire between each outlet, leaving 5" of wire protruding from the outlet boxes. Once all wiring 
was installed and nailed into place with insulated staples, the attention shifted to stripping the wiring plastic jackets in each 
outlet box to expose the hot, neutral, and ground wires. The final step was installing the 120v outlets themselves. This last 
step proved to be challenging. Why? There is an art in shaping 12 gauge wire into the proper sized loop to match the screw 
terminals on each outlet. By the third outlet, | was starting to development a methodology that was speeding up the process. 


Come end of day Tuesday, the barn will finally have power to operate the overhead door and for charging power tool batteries. 
A water cooler will be one of the first purchases to augment the working conditions in the back acreage. A second power 


circuit will be installed on the left side of the barn when time allows followed by a lighting circuit that will include several 3- 
way switches. 


More Excellent Consignments Being Transferred 


Sunday also brought several higher priced GFRC sales that were most welcomed. The 1861 PCGS MS67 CAC half dime and 
the 1858 NGC AU55 $20 gold are now on hold. One Collectors Corner appeared after conducting a morning market place 
update. 


A Mint State Liberty Seated half dime consignment was also committed and will be transferred in the near term. For 
community members who are curious, here is a list of those Seated half dimes. 


1837 H10C NGC MS64 Large Date 

1838 H10C NGC MS64 CAC Large Stars 

1844 H10C NGC MS64 

1849 H10C NGC MS64 (V-9) 

1854 H10C NGC MS65 

1857 H10C PCGS MS63 

1858 H10C NGC MS65 

1861 H10C NGC MS64 

1869 H10C NGC MS62 

1872 H10C PCGS MS64 

This nice Seated half dime consignment is was on top of a fresh consignment that was delivered on Saturday. The pattern is 
becoming quite consistent as GFRC customers are also turning into consignors. In this case, our client shipped a lot that 
“aad five Mint State Seated quarters and some other cool coins including an 1837 Capped Bust quarter graded PCGS 
Did you know that GFRC has accumulated nearly 250 consignors since starting business in 2014? Sure, there are many who 


have disbursed their holdings and moved on to other hobby activities. Sadly, several consignors have passed away during 
that time frame. But the majority of consignors remain active which is a blessing for this small business. 


Global Financial News 


Another trading week arrives with the S&P 500 charting at 4,505 as an early Monday benchmark. "Market analysts" are 
forecasting a 95% probability that the Federal Reserve will hike interest rates by another 0.25% when meeting later this 
month. 


So the Federal Reserve continues to hike interest rates while the U.S. dollar is falling. As the Blog is being composed the DXY 
index stands at 99.8. Spot gold is trading solidly at $1960/oz. I've been touting the inverse relationship between gold pricing 
and the U.S. dollar for some time now. Greg Johnson located an online article that accurately summaries the past role of gold 
as an inflation hedge, though the current role has shifted to that of a reflection of real interest rates. Following are pieces of 
that article entitled The mystery of gold prices that is worth reading. 


Traders have an expression to describe how unpredictable financial markets can be: “better off dumb”. Stocks or other financial markets 
can sometimes behave in unforeseeable ways. Analysts predicted that American share prices would collapse if Donald Trump won the 
election in 2016—they soared. Companies that post better-than-expected earnings sometimes see their share prices decline. Glimpsing 
the future should give a trader an edge, and most of the time it would. But not always. 


Say you knew, at the start of 2021, that inflation was going to soar, the consequence of rampant money-printing by central banks and 
extravagant fiscal stimulus. In addition, perhaps you also knew that inflation would then be stoked by trench warfare in Europe. With 
such knowledge, there is perhaps one asset above all others that you would have dumped your life savings into: the precious metal that 
adorns the necks and wrists of the wealthy in countries where inflation is a perennial problem. 


Better off dumb, then. The price of gold has barely budged for two years. On January 1st 2021 an ounce cost just shy of $1,900. Today 
it costs $1,960. You would have made a princely gain of 3%. 


What is going on? Working out the right price for gold is a difficult task. Gold bugs point to the metal’s historical role as the asset 
backing money, its use in fine jewelery, its finite supply and its physical durability as reasons to explain why it holds value. After all, at 
first glance the phenomenon is a strange one: in contrast to stocks and bonds, gold generates no cash flows or dividends. 


Yet this lack of income also provides a clue to the metal’s mediocre returns in recent years. Because gold generates no cash flows, its 
price tends to be inversely correlated with real interest rates—when safe, real yields, like those generated by Treasury bonds, are high, 
assets that generate no cash flows become less appealing. Despite all the furore about the rise in inflation, the increase in interest rates 
has been even more remarkable. As a result, even as inflation shot up, long-term expectations have remained surprisingly well 
anchored. The ten-year Treasury yield, minus a measure of inflation expectations, has climbed from around -0.25% at the start of 2021 
to 1.4% now. 


In 2021 researchers at the Federal Reserve Bank of Chicago analysed the main factors behind gold prices since 1971, when America 
came off the gold standard, a system under which dollars could be converted into gold at a fixed price. They identified three categories: 
gold as protection against inflation, gold as a hedge against economic catastrophe and gold as a reflection of interest rates. They then 
tested the price of gold against changes in inflation expectations, attitudes to economic growth and real interest rates using annual, 
quarterly and daily data. 


Their results indicate that all these factors do indeed affect gold prices. The metal appears to hedge against inflation and rises in price 
when economic circumstances are gloomy. But evidence was most robust for the effect of higher real interest rates. The negative effect 
was apparent regardless of the frequency of the data. Inflation may have been the clearest driver of gold prices in the 1970s, 1980s and 
1990s but, the researchers noted, from 2001 onwards long-term real interest rates and views about economic growth dominated. The 
ways in which gold prices have moved since 2021 would appear to support their conclusion: inflation matters, but real interest rates 
matter most of all. 

All of this means that gold might work as an inflation hedge—but inflation is not the only variable that is important. The metal will 
increase in price in inflationary periods if central banks are asleep at the wheel, and real rates fall, or if investors lose their faith in the 
ability of policymakers to get it back under control. So far neither has happened during this inflationary cycle. 

Morning market futures indicate a flat trading day. 

In Asia, Japan closed. Hong Kong closed. China -0.9%. India +0.8%. 

In Europe, at midday, London -0.2%. Paris -1.2%. Frankfurt -0.5%. 

Futures at 7:00, Dow -0.2%. S&P -0.1%. NASDAQ flat. 


The recent WTI crude rally has fizzles with the black gold trading at $74.44/bbl. Bitcoin is back to $30,256 and the 10 Year U.S. 
Treasury bond yield stands at 3.78%. 


Wrapping Up The Blog 

It is quite difficult to believe, but there is no shipping on a Monday morning. All pending orders were shipped ahead on 
Saturday. The extra time will be employed for preparing consignment checks related to the just completed 2nd CAC-Only 
auction. Nearly all lots have been paid for and shipped at this point with just a few lay-a-ways. 

The day's top priority is photographing the newest Quito Collection consignment along with the previously mentioned 


consignment containing Mint State Seated quarters. Afterwards, it is time for hard core image processing and the generation 
of consignment galleries to populate this week's forthcoming Daily Blog editions. 


Sunday July 16, 2023 


Another Southern Maine Washout Day 


Greetings on a Sunday morning and welcome to the Daily Blog. 


It is another washout day here in southern Maine with flash flooding potential in low lying areas. When living at 950° above 
sea level, flash flooding is a non-issue but surface erosion is always on the back of my mind. 


There is nothing prepared for today's Blog as Saturday brought a full morning in the shipping department on a solo basis 
followed by an afternoon of loading the Morgan dollar consignment to the price list. Overall orders are seasonally slow. | will 
attempt a Collectors Corner update to see if market place attention can be stimulated. 


Matt Yamatin returned to the homestead on Saturday afternoon with a U-Haul van to retrieve several pieces of furniture and 
granddaughter Natsumi. The house is once again quiet. 


Frankly, I need the better part of a day off to start wiring the initial power circuit in the barn. 
That's it..... 
We will return to our regular programming come Monday morning. 


Thanks for checking in. Be well! 


Saturday July 15, 2023 
Pittsburgh ANA Just Become More Exciting 
Len Augsburger Moving Along with Palos Verdes Descriptions 
and 


Pricing Agreement - Posting Morgans to the Price List 


Greetings at the July 2023 midpoint and welcome to the Daily Blog. I'm glad that you come find the time to check in on the 
latest GFRC news. 


Before we get into the headlines topics, which by the way are quite exciting for this humble business, I'd like to write briefly 
about the barn's stone wall construction progress. 


When | was a youngster, jigsaw puzzle making was one of those activities that passed the time while also teaching how to 
approach a significant project. Building a complex cardboard puzzle taught several skills. First was a visual appreciation for 
shapes and colors. Each puzzle piece had a shape that matched openings on other puzzle pieces. Next came color 
management by assembling a group of puzzle pieces with similar colors. The challenge was to identify matching colors and 
shapes towards assembling a subset of the puzzle and moving it into the frame. At least, that is how | learned to work through 
1000 and 2000 piece puzzles over a period of several days during the summer months. 


Constructing the barn's stone walls brings back those jigsaw puzzle memories. First the "frame" or core boulder skeleton 
must be laid in place to support the wall. Next comes locating large rocks to act as the base for piling smaller rocks, or what I 
refer to as the wall's veneer. The barn's new stone walls went through a standard building process that is being duplicate on 
the homestead property. First comes Dave Wilkinson and his excavator to position the boulders as the skeleton. The next 
step is employing Johnny2 with its grapple implement to transport large rocks for setting the wall's base. Some rocks are 
quite heavy and require the backhoe to properly position those stones. The last step is transporting many front loader loads 
of stones ranging from 5" to 18" to the wall. Those are dumped onto the wall and randomly fall into place. At this point, 
Johnny2 leaves the equation as | hand position each stone to form the front facing veneer. Shapes become paramount for 
stacking and interlocking the stones. 


On Thursday and Friday mornings, | found it mentally relaxing to be constructing an adult sized puzzle that could be on 
display for decades if properly attended to by myself and the next individuals who eventually own this property. Sure, the 
hand loading of large stones into Johnny2 front loader is great exercise but tiring. But viewing the end result from the back 
deck each late afternoon during happy hours is a joy and brings a proud sense of accomplishment. Here is a Friday afternoon 
image of the stone wall building progress at the right side of the barn. 


For those of you who might be wondering about the unfinished narrow strip between the barn and stone walls, this area is 
pending the installation of a 7' copper grounding rod. This rod will be installed by Maine Solar Solutions on Tuesday. My role 
is to dig a shallow trench from the right back corner of the barn before their arrival. After Tuesday, the last of the weed mat 
and 1.5" stone placement will be completed. Another project will move into the homestead history book with attention shifting 
to the electrical wiring installation inside the barn. 


Pittsburgh ANA Just Become More Exciting 
Thanks to the Quito Collection, the GFRC exhibit at the Pittsburgh ANA just become more exciting. Here is the background... 


The Quito Collection has decided to sell his higher grade Liberty Seated quarter collection. | made mention of this fact in an 
prior Blog edition. Rather than sell the entire collection via auction, our client has decided to go the fixed price list route and 
release the collection in segments in recognition that the collecting community has only so much money to absorb these lots. 


Friday afternoon brought the pricing of the initial release which includes an 1870-CC PCGS VF25 quarter among other 
important dates. GFRC's pricing proposal was submitted and approved. Within an hour of that approval, another Quito email 
appears in my Inbox indicating that the New Orleans dates will be shipping on Monday for inclusion into the Pittsburgh ANS 
show inventory. Though this may seem like a daunting task just a few weeks before the ANA, a fair number of lots were 
purchased from GFRC within the past few years. Therefore images are already on file which simplifies the preparation effort. 


Once all lots are in the office and have been photographed and priced, a substantial Quito Collection gallery will be prepared 
and showcased in the Daily Blog with offer prices. This will give the community a shot at the Seated quarters prior to the ANA 
show. Whatever is not scooped up by the community will find its way to Pittsburgh. 


So please keep checking in at the Daily Blog for the latest developments on this fast moving project. 


Len Augsburger Moving Along with Palos Verdes Descriptions 


At 4:30 PM Friday afternoon, Len Augsburger sent along another description for a gem lot in the forthcoming Palos Verdes 
Seated Dime Collection auction sale. This lovely "common date" warranted a special shout out. 


1853 Arrows F-105 PCGS AU55 CAC 10C 


A fine mist of maroon and russet patina graces frosty silver centers, leading toward a thick band of evergreen color at the rims. The eye 
appeal is exceptional and is complemented by a strong strike that delivers a fully-defined bow. F-105, with the left arrow repunched. 
CAC notes 193 coins in all grades, and the CAC price guide value is $273. We unhesitatingly predict that the final sale price for this 
GFRC-rated Gem example will be substantially higher. The 1853 With Arrows dime is not a rare coin, but this combination of originality, 
strike, and aesthetic appeal is not often seen. Housed in a PCGS Gen 6.0 (2015-2020) holder. 


Pricing Agreement - Posting Morgans to the Price List 

Friday afternoon also brought the pricing discussion for the substantial Morgan dollar consignment that was illustrated in 
that day's Blog. My initial proposal was modified by the consignor and we are now good to go. Today brings the posting of all 
lots to the 30 Day Price List. 


I've received multiple inquiries for the 1893-S PCGS AU50 dollar. Our offer price is $26,400. 


Wrapping Up The Blog 

The GFRC shipping department returns to work today as there are at least six outgoing Priority packages. Afterwards, I will be 
spending most of the day in the office posting the Morgan dollars followed by image processing for two incremental 
consignments that have been patiently waiting their turn in the queue. 


That is all she wrote for an early Saturday morning. Thank you for visiting. Be well! 


Friday July 14, 2023 


A Major Morgan Dollar Consignment to Consider! 
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Greetings and welcome to the Daily Blog on an early Friday morning. In life, we should be grateful for the small things... 


Yes, three days in a row without rain is something to be grateful for. Much of the homestead exterior has been repainted along 
with the conversion to black trim. The overnight brought showers and the day's forecast is for rain, heavy at times during the 
afternoon and evening. 


It was great to get some barn stone wall building work done during the Thursday morning hours. Johnny2 went through a 
"normal" diesel engine regen cycle which is yet another reason to be grateful for. How and why the prior issue corrected (?) 
itself is an unknown. I'm just super relieved that Johnny2 is behaving normally for the time being. 


Yesterday's Wayward Collection consignment offerings were well subscribed with six of the ten coins selling immediately 
once posted with prices. A sincere thank-you to all who made purchases as the GFRC shipping department will have some 
work on Saturday. 

There is not much to share today as most of yesterday afternoon and evening was allocated to a substantial Morgan dollar 
consignment that arrived last week. Therefore, let's turn the Blog over to Seth Godin for his commentary on the current state 
of social media and podcasters. I've evolved to the point of being skeptical of most anything that is viewed online. There are 
bias everywhere that can taint the information being communicated. Some individuals are simply over the top with their 
proclamations. The exception is YouTube channels from down to earth folks like Outdoor with the Morgans or Brock at 
Rockhill Farm. 

Seth Godin Blogpost - Remarkable pronouncements 

The scientific rule of thumb is simple: When you make a bold claim, you need significant research to back it up. 


Telling us that eating vegetables is healthy can be justified by a fairly simple high school science paper. But if you want to claim that the 
moon is made of celery and Elmer’s Glue, we’re going to need more than your back-of-the-envelope calculations. 


Lately, we’re seeing two things begin to take the place of good research when making outrageous claims: 
Lots of online celebrity. 
Particularly bold and noxious claims. 


Being angry or a famous podcaster (or both) doesn’t excuse you from the burden of proof. 


A Major Morgan Dollar Consignment to Consider! 


Yet another new consignor has made the decision to work with GFRC for the realignment of collecting goals. The individual 

has been a GFRC customer since 2019 and recently made a strategic decision to let his Morgan dollar collection go towards 
raising numismatic capital for U.S. gold pursuits. GFRC was appreciative of the opportunity to handle his significant Morgan 
pieces, especially prior to the Pittsburgh ANA show. 


The following lot arrived last week and was initially illustrated via a desktop snapshot. Today brings a full disclosure of the 
consignment with traditional GFRC photography. There are a host of great dates to consider. We begin the gallery display 
with the King of Morgans graded PCGS AU50 followed by more impressive dates. Today brings a pricing proposal for our new 


consignor. Once the offer prices are approve, the entire lot will be posted to the 30 Day Price List. If wishing to secure first 
shot and a price quote, please contact me via email. 


A Major Morgan Dollar Consignment to Consider 
Please Email for Price Quote and First Shot 


1893-S PCGS AU50 $1 


-S NGC AU53 $1 


1892 


1883-S NGC MS63+ $1 


S PCGS MS61 $1 


1896 


1893-0 PCGS MS61 CAC $1 


1899-O PCGS MS67 $1 1904-O PCGS MS66+ PL CAC $1 


1882-0/S Strong PCGS MS64 $1 1883-S PCGS MS62 $1 1884-CC NGC 
MS64PL $1 


Global Financial News 


U.S. equity markets remained in rally mode on Thursday with the S&P 500 increasing to 4,510. The U.S. dollar has dipped 
below the important 100 level and is quoting at 99.8 this morning per the DXY index. Furthermore, the 10 Year U.S. Treasury 
bond yield has dropped to 3.78%. Once again, global investors are believe that the Federal Reserve inflation fight is 
essentially over and it is time to find another momentum trade. 


Over in mainland China, the Beijing central government is struggling with a sputtering economy due to multiple factors 
including the exodus of foreign investment, a collapsing housing market, and a growing unemployment rate for young adults. 
Much of this was a self inflected wound due to the excessive Covid-19 lock downs and uncontrolled debt levels at the local 
city government level. Personally, | would never consider doing business in China again due to the unpredictability of 
government mandates and a lack of business morals towards westerners. 


China's central bank has signaled that more support for the economy could be on the way, while its financial regulators are looking to 
woo global investors at a time when its economy has been hit by persisting weakness and geopolitical tensions. Officials at the People's 
Bank of China hinted at adjustments to the reserve requirement ratio and easing of property controls. In separate news, China's 
financial regulators invited some of the world's top investors to a rare symposium next week as they try to shore up foreign investor 
confidence. "Some markets are bracing for the sort of bazooka stimulus response that we have seen in the recent 

past," ING economists said. "But we are not at all sure we will see that this time." 

Morning market futures are pointing to a slight amount of buying at the 9:30 opening bell. 

In Asia, Japan -0.1%. Hong Kong +0.3%. China flat. India +0.8%. 

In Europe, at midday, London +0.2%. Paris +0.4%. Frankfurt -0.2%. 

Futures at 7:00, Dow +0.4%. S&P +0.1%. NASDAQ -0.1%. 

WTI crude pricing continues to increase with the morning quote at $76.80/bbl. XLE, the energy sector ETF has risen to nearly 
$84 after peaking in the low $90s when crude was priced over $100/bbl. I'm glad to have stayed long with the energy 
component of the portfolio. 


Spot gold is priced at $1960/oz for two days in a row. Bitcoin has found some lift and increased to $31,171. 


Wrapping Up The Blog 


Checking on the hourly weather forecast indicates that thunderstorms will appear starting at 1:00 PM. Therefore, | am again 
using yesterday's playbook whereby the morning hours will be spent on Johnny2 with more stone wall building effort. The 
afternoon hours will find me in the GFRC office. There is no shipping today. 


At this point, I've exhausted potentials topics for the day. Thank you for your ongoing readership and purchases. Be well! 


Thursday July 13, 2023 
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Greetings on a beautiful southern Maine early morning and welcome to the Daily Blog. Finally, a stretch of wonderful weather 
has arrived. Thank you for stopping by. 


Palos Verdes Seated Dime Auction Prep Moves to Len Augsburger 


The preparation of a substantial GFRC Online Auctions event brings a certain level of anxiety. Photographing and processing 
images for 103 coins takes time away from the regular consignment portion of the GFRC business. Appropriating the right 
time balance between auction efforts versus stocking the 30 Day Price List can be a fluidic exercise given schedule demands. 
In the case of the Palos Verdes Liberty Seated Dime Collection sale, the upcoming Pittsburgh ANA was a hard stop given the 
lot viewing display supported by printed catalogs. | worked throughout the weekend and completed the imaging portion of the 
online catalog yesterday. But still | was not done. An input template file for Len Augsburger's descriptions was necessary 
along with my observations concerning luster, cartwheels, and overall surfaces. By 2:00 PM, that file was completed and 
emailed to Len. The auction prep responsibilities have moved into Len's court with a huge sense of relief here in the Maine 
office. 


As a reward for the Palos Verdes imaging task completion, | was allowed 2.5 hours on Johnny2 towards incremental progress 
on the homestead's barn landscaping. After dinner, | was back in the office processing the Wayward Collection images for 
this morning's Blog edition. That task was partially completed before heading to bed and restarted at 4:30 AM. 


Wayward Collection Consignment to Consider 


The consignor and | believed that the "Wayward Collection" was an appropriate name given the 40 days of back and forth 
USPS Registered Mail transport between the west and east coasts before finally making the correct turn towards Maine. We 
are relieved and proud to be showcasing the contents of the Wayward Collection offerings today along with an awesome 1837 
Classic Head $2.5 gold piece with superior eye appeal. For those not intimate with U.S. gold, the 1837 date is quite scarce with 
a mintage of only 45,080. CAC approved examples are even more challenging to locate and infrequently handled by GFRC. 


All of the below offerings are immediately available (except 1872 dollar) and will post to the price list at some point during the 
next 24 hours. Please don't be bashful to tender a purchase request based on this gallery display. 


Wayward Collection Consignment to Consider 
1837 Small 5C LM-4 PCGS AU55 H10C - $1050 1896-S PCGS VG08 CAC 25C - $1550 


1831 LM-6 PCGS AU58 CAC H10C - $595 1831 LM-6 PCGS AU55 H10C - $350 1871-S WB-2 PCGS 
EF45 50C - $325 


1872 PCGS VG10 CAC $1 - Hold 1876-S II/Il PCGS EF40 $1 - $600 1895-0 PCGS VG10 
CAC $1 - $425 


Global Financial News 

Yesterday's June inflation report revealed that the Consumer Price Index dropped to 3.0%. The report had an immediate 
impact on gold spot price and the U.S. dollar. The yellow precious metal gapped up and settled at $1965/oz. The U.S. dollar fell 
with the DXY Index at a tad under 100. Global investors are betting that the United States interest rate cycle has peaked. 
However, the Federal Reserve is still expected to raise rates by another 0.25% come the end of July. 


U.S. equity markets gained on the news with the S&P 500 closing at 4,472. Following are morning market futures which 
indicates more gains may be realized today. 


In Asia, Japan +1.5%. Hong Kong +2.6%. China +1.3%. India +0.3%. 

In Europe, at midday, London +0.4%. Paris +0.8%. Frankfurt +0.6%. 

Futures at 7:00, Dow +0.2%. S&P +0.3%. NASDAQ +0.7%. 

Now that is appears that the U.S. economy will avoid a recession, WTI crude oil prices continue to climb with a morning quote 
of $75.88/bbl. The 10 Year U.S. Treasury bond yield is also starting to respond to the inflation and U.S. dollar news and is 
listed at 3.82% this morning. 


Has the Federal Reserve engineered a desirable soft landing for the U.S. economy? The balance of the year will be telling, 
especially if the equity market continues to rally to its all time high of ~ 4,800. 


Wrapping Up The Blog 

The pivot from the Palos Verdes auction to the regular consignment backlog has taken place. I'm thoroughly relieved. 

Today brings a different time management approach. Rather than spend morning and early afternoon in the office followed by 
outdoor work starting mid afternoon, | will be heading outdoors immediately and will be back in the office after 2:00 PM to 
post the Wayward Collection to the price list along with yet more image processing. 

Please consider a purchase as the shipping department might be on a two day holiday due to no work. 


As always, your daily visits are appreciated. Be well! 


Wednesday July 12, 2023 
Let's Try Something New: An Odds n' Ends Blog Edition 


Greetings on a seasonally warm southern Maine morning and welcome to the Daily Blog. A Wednesday morning is upon us 
and all is well. 


Today's edition will be a departure from the usual Blog format that we've come to appreciate. There are a host of short items 


that are worth sharing but not requiring a long segment. An Odds n' Ends edition seems like a fitting title. So let's get started 
without a regular preamble whereby the last 24 hours' activities are related. 


Palos Verdes 1849 F-102 Dime - Len Augsburger Cataloging Preview 


1849 F-102 PCGS EF45+ CAC 10C 


While the “market grading” of the services uses condition as a proxy for value, coins such as this simply laugh at the whole proposition 
and proclaim themselves to be worth more than examples with much stronger technical grades. And, in today’s world, where eye 
appeal trumps all, they are right. The only mystery about this piece is how many multiples of the price guide it will attract. The 
cataloguer is reminded of a situation where a potential GFRC bidder expressed great disdain at the supposed value of exceptional 
toning. After much back and forth with Gerry, mostly to this cataloguer’s amusement, because he did not have to deal with the bidder, 
the bidder allowed that he might offer the PCGS guide value for a particular coin, which ending up selling at auction for five times as 
much. This coin may well reach a similar multiple, and a significant advance over the catalog value is certain in any case. F-102, with a 
high date and tilted 9, and die flashing around the bow knot. CAC notes 25 coins total and assigns a value of $172 in EF45 and $312 in 
AU50, numbers which can safely be disregarded when contemplating a bid for this spectacularly toned, original example. 


Yes, indeed! There are a host of beautifully toned Seated dimes in the upcoming Palos Verdes Collection auction. Our 
cataloguer will be busy with his color wheel towards carefully describing the attractive ring toning seen on so many lots. 


Please visit the Auction link to view nearly all of the Palos Verdes Liberty Seated Dimes being offered. Less than ten images 
remain to be posted. 


GFRC Is Only Maine Based CAC Grading Founding Member 


Keen eyed Diane noted this CAC advertisement in the most recent CPG Coin & Currency Market Review issue. We are proud 
to be the only CAC Grading founding member located in Maine! 


Power in Numbers 


CAC Grading founders include over 150 of the most influential members of the numismatic community 


Since making its debut in 2007, CAC set the highest standards for certified coins. Now as a grading service, 
CAC's commitment is to apply the same stringent standards with an unparalleled level of expertise to every 
submitted coin. CAC Grading was founded by over 150 leaders of numismatics, including world-class graders 
John Butler, Ron Drzewucki and William Shambhart Jr. What's more, the finalization process will be presided 
over by John Albanese to ensure accuracy and consistency throughout the entire process. 


With these numbers, hobbyists can have total confidence in a coin certified by CAC. 


“Confidence in a Coin’s Quality is Priceless” 
www.CACgrading.com 


Grandpa and Natsumi - A Backyard Rocket Launch 


Here is a video extract from Matt Yamatin. Grandpa and Natsumi are in the homestead backyard conducting a model rocket 
launch. Natsumi's attention gravitated to the Rock-It Estes rocket in the basement model rocket room. The surfaces were 
designed to emulate the irregular edges of a rock. This model was launched with a D12-5 rocket engine which produces a 
substantial amount of exhaust smoke at liftoff. Yes, | am using the John Deere tractor battery as an electrical power source. 


Get Ready for Fresh Consignment Postings! 


Tuesday brought enough Maine sunshine for a decent photography session. The new "Wayward Collection" lot was imaged 
and will be appearing on the price list by tomorrow. 


Today brings photography of at least another 40+ coins including Capped Bust and Liberty Seated quarters along with a 
substantial lot of better date Morgans. Up next is a quick image of those lots. You might be asking why the laptop is 
positioned on top of two PCGS blue boxes. In the past, I've spilled portions of an adult beverage on a prior laptop's keyboard 
and the subsequent fire drill for saving information on the hard drive. An elevated laptop is much safer from desktop 
accidents. 


Post Pittsburgh ANA Consignments Being Solicited! 


There is a coin show schedule gap between the Pittsburgh ANA and October Manchester NH coin show. During that time, | 
will be working in the office and loading as many consigned coins as possible to the price list. The Bart Chapman Memorial 
Auction will also be prepared with a forthcoming announcement of that auction date. Linda Chapman's last shipment arrived 
yesterday to the GFRC office. 


If interested in partnering with GFRC to sell duplicates or an unloved collection, we are here to help! Please contact me with 
your proposals or ideas. As always, GFRC will provide marketing suggestions and how to best market your coins during the 
upcoming months. 


Global Financial News 
Today brings an important report out on June inflation data. I'll let Seeking Alpha take over from here. 


In the wake of the pandemic, inflation surged. A large swath of Americans had money and nowhere to go, so they bought stuff and 
manufacturers had a hard time keeping up. First, goods prices rose, then when lockdowns eased, costs of services climbed. Prices 
even rose at the fastest pace in 40 years, with the Consumer Price Index jumping to a 9.1% Y/Y> rate in June 2022 and core CPI 
(excluding food and energy) hitting a peak of 6.3% that August. 


Fast forward: Those dynamics have calmed down and inflation has eased, with CPI coming in at 4.0% Y/Y and core CPI at 5.3% in May 
2023. That's still double the Federal Reserve's target of 2%, with FOMC officials signaling further rate hikes in an effort to cool the 
economy, and with it, the trajectory of prices. Traders, too, expect the Fed to raise its policy rate by 25 basis points to 5.25%-5.50% 
later this month, assigning a 92.4% probability to that outcome, up from an 86.8% probability a week ago, according to the CME's 
FedWatch Tool. 


Eyes are now on the latest bout of inflation data this morning as the U.S. Labor Department releases its June CPI report at 8:30 AM ET. 
Economists expect the headline number to only rise by 3.1% Y/Y in June, down from 4.0% in May, and core CPI to increase 5.0%, 
easing from 5.3% in the prior month. On a month-over-month basis, CPI is expected to rise 0.3% vs. 0.1% in May and core CPI is 
expected to increase 0.3% vs. 0.4% in the prior month. 


SA analyst Christopher Robb sees "a real possibility" that CPI could fall more than the consensus. Used car prices fell 4.2% in June, 
the biggest monthly drop since early in the pandemic, according to the Manheim Used Vehicle Value Index. He also points to signs that 
worsening housing affordability could lead to a "double punch of relief to core inflation." Others, like SA analyst Damir Tokic, expect 
inflation to resume and think the Fed's decision to pause rate hikes in May was a mistake. 


The S&P 500 opens the day at 4,439 after strong gains on Tuesday. Today's inflation report will certainly have an impact on 
where equities are headed. Here are the usual morning market futures with a hint of optimism at the market's open. 


In Asia, Japan -0.8%. Hong Kong +1.1%. China -0.8%. India -0.3%. 


In Europe, at midday, London +1.2%. Paris +0.7%. Frankfurt +0.8%. 


Futures at 7:00, Dow +0.1%. S&P +0.2%. NASDAQ +0.2%. 


WTI crude continues to rally and is quoting at $75/bbl. Spot gold is holding at the $1940/oz level while Bitcoin is up slightly to 
$30,665. 


The 10 Year U.S. Treasury bond yield is flat at 3.95% while the U.S. dollar has dropped slightly to 101.5. 


Wrapping Up The Blog 
| hope that you've enjoyed today's unorthodox Blog edition. It is always healthy to explore new ideas for community sharing. 


The morning hours will find me in the office while the afternoon sees time on Johnny2 and bringing the barn landscaping 
close to completion. Many front loader loads of natural gray stone from the Dodson's rock "quarry" must be transported. The 
exercise will be most welcomed after days indoors due to the ongoing rain. 


A sincere thanks for visiting the Daily Blog. Be well! 


Tuesday July 11, 2023 
ANA Consignment Backlog is Piling Up 
and 


Palos Verdes Liberty Seated Dime Auction Catalog - A Color Cavalcade 


Greetings and welcome to the Daily Blog on a Tuesday morning. Thanks as always for stopping by for another round of 
ramblings. 


My goodness, the Raymond weather forecast is indicating an end to the ongoing rain as of this morning. Three days of mid- 
80s temperatures and no precipitation will certainly be welcomed. Unfortunately, the rain will return on Friday and last 
through the weekend. I'm thinking of taking tomorrow (Wednesday) off from the coin business to get some much needed 
outdoor work done along with a ton of numismatic photography. Please check tomorrow's Blog for that decision. 


Can you believe that the Pittsburgh ANA is only 3.5 weeks away? The annual summer numismatic event is quickly 
approaching. Dan and | will be driving to Pittsburgh on Sunday August 6th and will be ready for pre-show trading on Monday, 
the 7th. 


Much needs to be accomplished between now and August 6th. Foremost is the completion of the Palos Verdes Liberty Seated 
Dime auction catalog to enable printed handouts at the ANA. In between now and August 6th, I've been daring enough to 
schedule the reconstruction and paving of the homestead asphalt driveway. Yesterday brought schedule confirmations with 
Dave Wilkinson and F.A. Wing Paving for this substantial undertaking. On July 24-25, the GFRC office will be closed as Dave 
and | tear up and haul away the 37 year old driveway that is badly cracked. Once the asphalt is removed, we will be adding 
more gravel to the base and extending the driveway another 10 feet. F.A. Wing Paving arrives on July 31 to first roll the base 
followed by applying two coats of asphalt. The first coat is 2" of coarser material for strength while the final application is a 1" 
fine mix for eye pleasing presentation. 


Progress is also appearing on the homestead trim color change from maroon to black. Now that the rain has subsided, Travis 
will be here to continue this substantial project. 


Moving onto numismatics.... 


ANA Consignment Backlog is Piling Up 

Yesterday brought two incremental consignment proposals that will assuredly augment the GFRC price lists and the ANA 
inventory. First is a substantial Liberty Seated quarter consignment from the Quito Collection. This lot is already in transit and 
is schedule to arrive tomorrow. For those with curious minds, here are most of the consignment contents. Yes, this is a 
substantial lot with many important dates. Sorry, there are no First Rights of Refusal available. This sharing is for information 
purposes only. | will keep the community updated on a posting date to the 30 Day Price List. 

1840 Drapery PCGS MS63 

1849 PCGS MS61 

1856-S/S PCGS VF30 

1858-S PCGS EF40 


1860-S PCGS EF40 


1867 PCGS AU59 
1870-CC PCGS VF25 
1878-S PCGS AU58 
1879 PCGS MS67 
1882 PCGS MS67 


In addition to the Quito Seated quarters, the Lakeland Collection also proposed the shipment of Civil War era Seated dimes 
and quarters (duplicates from their core collection) along with several Capped Bust halves and $1 gold pieces. These will also 
be shipping in the near term. 


Given these incoming consignments along with the existing unprocessed lots, the consignment window for the Pittsburgh 
ANA is now closed. | will gladly take on more consignments after returning from Pittsburgh. Please understand that the next 
GFRC Online Auction event, the Bart Chapman Memorial Collection auction will also be prepared upon my return. The final 
shipment, from Linda Chapman, is due to arrive today. 


Yes, the GFRC office is an exciting place with a constant flow of incoming and outgoing collector coins. If only | could clone 
myself... 


Palos Verdes Liberty Seated Dime Auction Catalog - A Color Cavalcade 


Much progress was had on Monday concerning the Palos Verdes Seated Dime Collection auction preparations. After the 
morning shipping was executed, the balance of the day was exclusively focused on image processing and finalizing that 
portion of the online catalog. Currently, images for dates through 1873 have been posted other than the 1856-S. The latter 
needs a second photography session to clear up some holder hazy with WD-40. 


A visit to the auction catalog will immediately verify my commentary concerning our client's passion for attractively toned 
coins. His decision to utilize GFRC for this divestment was wise given my reputation for photography that accurately depicts 
toning colors. The Palos Verdes collecton is truly a color cavalcade. 


Of course, all eyes will be on the big four Carson City dates. Therefore, let's showcase these this morning. Three of the four 
lots have secured GFRC-Choice quality ratings after careful examination. Before | am asked, the 1872 through 1874 lots were 


submitted to CAC Stickering and did not pass. However, don't let the lack of a CAC green bean prevent you from adding these 
lovely survivors to a collection or investment portfolio. 


Palos Verdes - Key Carson City Seated Dime Dates 
1871-CC PCGS VF35 10C 1872-CC PCGS VF35 10C 


1873-CC PCGS VF30 10C 1874-CC PCGS EF45 10C 


After regular morning shipping, more Palos Verdes images will be processed as | need to get this auction project phase 
completed asap. There are still another 30 lots waiting for their images before sending a description input template to Len 
Augsburger. 


Global Financial News 

One of the first financial metrics that is checked each morning is the gold spot price via the Kitco website. This morning's 
review revealed that gold has gapped up to over $1941/oz during Hong Kong trading. My first instinct was to review the U.S. 
dollar situation as gold moving upward should translate into a weakening dollar. Sure enough, the DXY index has dropped to 
101.7 during the overnight hours and explains the spot gold price increases. 

The key question is why is the U.S. dollar falling when the 10 Year U.S. Treasury bond yield is above 4.0%? A visit to the 
MarketWach website indicates that the 10 Year Treasury yield has also dropped to 3.96% during the overnight hours. 
Therefore, gold along with the U.S. dollar and the 10 Year bond are all tightly correlated today. 

WTI crude pricing continue to hold its recent gains at $73.38/bbl. 

The S&P 500 starts the day's trading at 4,410 with morning market futures indicating another flat open. 

In Asia, Japan flat. Hong Kong +1%. China +0.6%. India +0.4%. 

In Europe, at midday, London -0.1%. Paris +1%. Frankfurt +0.4%. 


Futures at 7:00, Dow flat. S&P +0.1%. NASDAQ +0.1%. 


Wrapping Up the Blog 

| will be in the GFRC office until 3:00 PM today. Afterwards, several hours of outdoor time with Johnny2 will be enjoyed. The 
pancake hemlock, by the front entrance, must be trimmed back so that Travis can reach the roof trim in that area. Of course, 
there is more barn landscaping to get done if time allows. 

That is it for today's Blog edition. Yet another day will fly by given the numerous tasks to be accomplished. 


I'm pleased to you could stop by to check in on this small numismatic business. Be well! 


Monday July 10, 2023 


Palos Verdes Liberty Seated Dime Auction Catalog is Fleshing Out 


Greetings on a Monday morning and welcome to the Daily Blog. Your ongoing patronage is appreciated, numismatic 
purchases too... 


It is raining again with much of the Northeast being saturated. Here in southern Maine, we are approaching the middle of July 
without experiencing three sunny days in a row since the beginning of summer. Vegetation and insects are the beneficiaries 
along with those of us with well water supply. | can't remember a prior year with such lush green landscape. The wet summer 
will also translate into a protracted fall foliage session come October. 


The Yamatin family, except Natsumi, is back in Boston. Natsumi, on the other hand, is staying at the homestead for another 
week. She will be attending a daily farming summer camp in nearby Freeport. Diane will be busy with the to/from transport. 


Since it also rained on Sunday, nearly the entire day was spent in the GFRC office preparing images for the upcoming Palos 
Verdes Liberty Seated Dime Collection auction. Let's move along to that topic. 


Palos Verdes Liberty Seated Dime Auction Catalog is Fleshing Out 


Substantial progress was achieved concerning the forthcoming Palos Verdes Liberty Seated Dime auction catalog. As of this 
morning, about half of the lots will be found with images. Secondly, the auction pages have been updated to reflect this 
forthcoming auction event. At the top of the Daily Blog, the Palos Verdes auction banner is now published. Clicking on the 
banner will take visitors directly to the online catalog. Following is the upcoming GFRC Online Auctions advertisement that 
will appear in Coin World's August monthly magazine issue. The same ad will be found in the LSCC's summer Gobrecht 
Journal and the CSNS's The Centinel publication. 


No Buyer’s Fee + Flexible Reserves 


GFRC 
ONLINE 
AUCTIONS 


Integrated Auction & Retail Sales 


Numismatic Innovation with Old Time Service! 
$13,000,000+ 


Consignor Proceeds 


ANA Table #1326 


Integrated Auction and Retail Sale Specialist * Personalized Client Support 


I'd like to remind readers that the Palos Verdes Seated dimes will be traveling with GFRC to the Pittsburgh ANA event for lot 
viewing. GFRC will be located at Table #1326. 


Since today brings another indoor day, my plan is to continue processing as many Palos Verdes images as possible to 
continue fleshing out the catalog and enabling Len Augsburger's description generation earlier than planned. Once the 
catalog imagery is wrapped up, | will be moving back to posting consignments onto the 30 Day Price List in a big way. My 
overriding goal is to provide the community with first shot prior to taking these coins to the Pittsburgh ANA. 


Global Financial News 


Another trading week is upon with the latest CPI report scheduled to be released on Wednesday. Economists forecast 
headline inflation to fall to 3.0% from 4.0% in June and core inflation to be reported at 5.0% from 5.3% in the same time frame. 
Odds markers are pointing to another 0.25% interest increase by the FOMC come the end of July. 


The week starts with the S&P 500 at 4,399 while the U.S. dollar has dropped to 102.4. A June Non-Farm Payroll report of 
209,000 indicates that hiring is slowing and may temper the Federal Reserve and their ongoing interest rate increases. But on 
the other hand, WTI crude prices continue to increase with a morning quote of $73.28/bbl. 

Gold is trading at $1930/oz while Bitcoin is holding at $30,193. The 10 Year Treasury bond yield is up to 4.06%. 

At the moment, there are a host of mixed signals with traditional economic indicators. U.S. equity markets will open flat today. 
In Asia, Japan -0.6%. Hong Kong +0.6%. China +0.2%. India +0.1%. 

In Europe, at midday, London +0.2%. Paris +0.5%. Frankfurt +0.5%. 


Futures at 7:00, Dow flat. S&P -0.2%. NASDAQ -0.3%. 


Wrapping Up The Blog 

As mentioned earlier, | will be in the GFRC office the entire day. Morning hours will be dedicated to shipping while the 
afternoon brings image processing. Once the weather clears, | will be taking a full day off from the business to secure some 
progress on outdoor projects. 


The GFRC price lists are chocked full of great offerings that need new homes. Hopefully, some of the readership remains 
active with their hobby during the summer months and will find a coin or two that would be a nice upgrade. 


Thank you for checking in at the Blog. Be well! 


Sunday July 9, 2023 
Rolling Out the Palos Verdes Liberty Seated Dime Auction Images 
3rd CAC-Only Auction Including CAC Grading - Early November 2023 
and 
Fortin Core Set 1872-CC Dime Duplicate - What Say You Summary 


Greetings and welcome to the Daily Blog on a Sunday morning. I'm certainly pleased that the readership has been sustained 
for 8 years. Yes, July 2023 brings the 8 year anniversary for the Daily Blog. 


The final day of the Yamatin family's Maine holiday escaped has arrived. How time moves along so quickly when everyone is 
fully engaged with their lives. Late Saturday afternoon brought a trip to Auburn (Maine) for a round of miniature golf at a 
venue that was frequented by Diane and | when we were dating. This driving range and golf establishment overlooks beautiful 
Lake Auburn and has been in business since | was a child. There was a special feeling of visiting a well kept and wholesome 
establishment that has played host to three Fortin generations. Of course, ice cream cones were mandatory after playing 
"little" golf. Baby Ayumi was not pleased with being left out of the ice cream order and cried during most of the 25 minute 
return trip to the homestead... 


Here we are on a post 4th July weekend with fog and cloudy conditions. More rains fell during the overnight hours. Our non- 
functioning heat pump, in the master bedroom, has been diagnosed as having a bad controller circuit board. The unit was 
installed on June 14 and has already failed. Dave's World has ordered a new circuit board which will arrive in 1-2 weeks. 
Bummer.... 


Let's move on with today's regularly scheduled programming.... 


Rolling Out the Palos Verdes Liberty Seated Dime Auction Images 


The better part of Saturday was spent processing images for the upcoming Palos Verdes Liberty Seated Dime Collection 
auction. Bidding opens on August 12th for this next GFRC Online Auction sale. 


As of the Blog composition, thirty lots have their corresponding images posted in the online catalog. Yes, | must update the 
banners and commentary to reflect the forthcoming Palo Verdes Collection auction. This work will be done today as I've yet to 
settle on the banner's coin image that will become the face of this auction. 

You are invited to visit the Auction link and viewed the initial Palos Verdes lots. It will become readily apparent that our friend 


loves beautifully toned silver coinage. Believe me, the balance of the collection is just as attractive as the initial thirty dimes. 
Following are four highlights from those initially posted. 


Palos Verdes Liberty Seated Dime Auction - Initial Highlights 
1838-O F-102 PCGS AU55 CAC 10C 1842-O F-105 PCGS AU50 CAC 10C 


1849-0 F-102 PCGS EF45+ CAC 10C 1850 F-107a PCGS AU58+ CAC 10C 


3rd CAC-Only Auction Including CAC Grading - November 2023 


After two hugely successful CAC-Only auctions, GFRC is already planning its next event for November to coincide with the 
Fall Whitman Baltimore show. The Baltimore shows are an ideal venue for conducting lot viewing as the GFRC booth has 
sufficient table space for such an activity. 


During the past 48 hours, | was approached by a client wishing to sell his Liberty Seated coinage collection. We are currently 
negotiating the details as the client makes that gut wrenching decision to let go of his substantial holdings. 


Currently, | am thinking of starting the 3rd CAC-Only auction bidding on November 25th (Thanksgiving weekend) and ending 
the following Saturday which is December 2nd. Unsold lots will be featured at the 2024 Winter FUN show along with the next 
CAC Online Auction event scheduled for later January 2024. 


Though these dates may appear to be far out in the future, | would like to announce the 3rd CAC-Only Auction Sale well in 
advance to allow clients time to consider their potential consignments. The consignment deadline will be no later than 
October 1 as a printed auction catalog will be published for the Whitman Baltimore show lot viewing. 


Of course, a GFRC CAC-Only auction will also include coins certified by CAC Grading! How cool is that? 


Fortin Core Set 1872-CC Dime Duplicate - What Say You Summary 


Yesterday's display of two choice 1872-CC Liberty Seated dimes graded PCGS EF45 and the request for feedback certainly 
generation a substantial amount of email responses. Nearly twenty readers took the time to provide their insights with several 
individuals writing long commentaries. Let's start the report out with a quick tabulation of the voting concerning which dime 
was seen as more favorable. 


CAC Approved - 10 
Non-CAC Approved - 9 


Rather than attempt to compose a summary from the many excellent comments, let's post several responses as they are quite 
salient. First up is a commentary from the Mountaineer Collection that leans towards my core set Non-CAC example. 


Hi Gerry, 
Here is my thought process, answer, and why. I'll look forward to reading what the consensus is in tomorrow's Daily Blog. 


Gerry Core Set Coin 
Pros 


e The obverse details may be slightly better for this example, but it depends on which design element you compare. It's too close 
for me to call, but | lean towards this coin. 

e The reverse details are superior in comparison with the CAC coin. 

e The toning is uniform across both sides of the coin. 


CAC Coin 
Pros 


e The design elements are easier to discern on both the obverse and reverse because it has more contrast, a circulated cameo 
look. For example, the shield appears to pop on this coin because of the darkness in the recessed areas between the shield 
lines. 

e It has a CAC sticker. 


* | prefer the Gerry Core Set Coin because the design details on the reverse are better than on the CAC coin and because | 
trust your assessment of the coin to be original. 


On the other hand, Rich Hundertmark (GFRC-Lite) provides an argument in favor of the CAC approved example. 
Hi Gerry, 

Close, very close, but | like the CAC dime slightly better. 

Technically speaking the initial dime is better, but it lacks the overall eye appeal of the new CAC purchase. 


Specifically, the initial purchase certainly displays Miss Liberty’s focal hair details much better, this is the biggest plus. The biggest 
negative is that overall, it's maybe a bit too crusty, even for CAC?? 


The other reason it may not have CAC’ed is that the hits to the left of AMERICA also stand out more on the 1st purchase. The color 
contrast on the CAC coin highlights the overall design much better, especially in the shield and midriff area. Same with the reverse, the 
1st coin with more wreath design features but not the accentuating color pattern. 


So bottom line, the CAC coin is more aesthetically appealing, and this appears to have overridden any technical disparity in comparison 
to the 1st coin. 


Finally, if both coins were presented to me side by side in their present holders, | wouldn’t put much premium on the CAC coin. Of 
course, that’s not how it works, and the CAC coin will garner a premium. 


The Lizard King consignor, a gold specialist, also took time to send his comments with support for the CAC approved 
example. 


Hey Gerry, 


I’ve got zero expertise on Liberty seated 10c coins, but that being said, my preference or vote is for the CAC approved coin. | like the 
cameo contrast and it allows for easier appreciation of the devices...the non-CAC coin with the dark toning fully covering the coin just 
doesn’t allow me to see that detail as easily...| could see how in bright lighting, the coloration of the non-CAC coin could be properly 
appreciated and preferred perhaps but with such a small coin, | prefer the CAC approved one in this case. 


And finally, a well versed senior collector of Draped and Capped Bust coinage sent the following commentary which leans 
towards the non-CAC example. 


Hi Gerry, 


You pose a very difficult question...like which child do you like better. The good news is that whichever coin you keep, you’ve kept a 
beautiful coin. The non-CAC coin is better struck, nice original surfaces, save for a few light scratches in the right field, BUT better 
struck on the upper reverse, full denticles, and original color and surfaces. | have no idea why John and Bill did not like that coin. It’s 
clearly a very difficult decision. | think | am leaning toward the non-CAC coin. 


When all else fails in trying to make a very difficult decision, I’d rely on Diane’s opinion. 


Please accept my apologies for not publishing every email response as we could go on an on concerning this topic. The 
feedback was clearly consistent with my own observations. Letting go of the non-CAC approved example is emotionally 
difficult since in the family for several decades. Since I'm a huge advocate for full strikes, the non-CAC example is my favorite 
though the eye appeal of the CAC approved example fits in better with the overall "look" of the entire set. There is no right or 
wrong answer here, rather a case of preference. 

When building a top end set, one should not hold onto duplicates as this is dead money when considering the long term goal. 
Therefore, I've decided to sell the non-CAC approved example to raise numismatic capital for the next set upgrade. Please 
watch the 30 Day Price List as the non-CAC example will be posted today with an offer price. 


Wrapping Up The Blog 
OK, let's wrap up today's edition as it is already past the 8:00 AM publishing time. 


Let's remember that is a Sunday and day of rest. After working through most of the July 4th holiday period, | deserve some 
time on Johnny2 during the afternoon hours to continue property beautification efforts. 


Thanks for being a fantastic community. Be well! 


Saturday, July 8, 2023 
Wayward USPS Registered Consignment Finally Arrives 
Another New Consignor - Kicking Off with a Substantial Morgan Dollar Lot 
and 
Fortin Core Set 1872-CC Dime Duplicate - What Say You? 


Greetings on a foggy southern Maine morning and welcome to another early morning rambling session. Yes, it is time to 
compose another Daily Blog edition. 


Before engaging with today's numismatic topics, I'd like to showcase our youngest house guest. Ayumi is now a tad over 
three months old and loves her swing in the great room. This image was taken yesterday of our third granddaughter while she 
was hanging out by herself and watching the rest of the family being busy with their lives. 


Wayward USPS Registered Consignment Finally Arrives 


Today's lead topic is the poster child for why clients should never use USPS Registered Mail if caring about a "timely" 
delivery. A first time GFRC consignor decided to ship his coins via Registered Mail on May 26th. After multiple cross country 


trips, the wayward package finally arrived to the office yesterday. Transfer time was a tad over 40 days to go from southern 
California to Maine. 


In honor of this consignment's long overdue arrival, let's showcase this quality lot with a desk top image. Readers will 
immediately note that our new friend has an eye for originality. This lot will be ideal for collectors who are working with a 
limited budget but wish to own the best possible early type coins for the grade. 


| Hie H10C | 
PCGS AUS8 PCGS AUSS 1 ee Ty PCGS AUSS j 
LM-6 Ss } | if Small $C 


4290 $5/45001260 } 
ETT ae 


Way © PCGS F15 


7228.15/46192568 
Te 


Another New Consignor - Kicking Off with a Substantial Morgan Dollar Lot 


The story of GFRC is that of customers becoming consignors. It really is that simple. When providing differentiated personal 
service and a low consignment fees, collectors understand the GFRC value proposition and typical shift to a dual 
collector/consignor role. Such is the case for our friend in Indiana who worked closely with me to secure a one day USPS 
Express shipment. His marvelous Morgan dollar lot also arrived on Friday along with the wayward package from California. 
USPS executed the one day turnaround flawlessly while our client enjoyed GFRC insurance coverage for a lot valued at over 
$50,000. 


Please look carefully at the below image and you will note the King of Morgans positioned in the center. This key date 1893-S 
PCGS AU50 is the finest example handled by GFRC to date. 
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Fortin Core Set 1872-CC Dime Duplicate - What Say You? 


Friday also brought a trip into Windham to retrieve my duplicate core set 1872-CC dime from the bank vault. It had been years 
since taking a good look at this coin. This piece was purchased November 2003 at a New York City Heritage auction. My third 
mentor, noted dealer and LSCC Hall of Fame member Jim O'Donnell, was there at the auction and helped guide me with this 
on site purchase. We both believed that this Carson City piece was 100% original with no signs of porosity. Rather, under a 
bright light, one can see residual peripheral luster. Also note the full head and bold devices given the certified EF45 grade. 


Sadly, this piece was not CAC approved during my 2014 personal visit to Far Hills, NJ. | asked John Albanese to reconsider 
his decision, which he did. Another CAC grader was brought into the review and also concluded that this piece did not 
warrant a green bean. So here we are 20 years after the purchase and 10 years after the CAC review with fresh images. Shown 
below the duplicate piece are images of the newly acquired CAC approved PCGS EF45 example. Which do you prefer? Please 
send along your vote and decision basis. These will be summarized within Sunday's Blog. 


Honestly, I'm having difficulty with the decision to take the duplicate dime to market. 


1872-CC F-101 PCGS EF45 10C 


Wrapping Up The Blog 

With the arrival of two new consignments yesterday and the AuburnNY Accordian Seated dime consignment on Thursday, I'm 
buried with fresh coins to process in parallel with the Palos Verdes Seated Dime Collection and preparing the Bart Chapman 
Memorial Auction lot. 


Today brings another day in the GFRC office with a small amount of shipping and continued Palos Verdes image processing. 
Your purchase orders are always welcomed. 


Thank you for allocating some time for the Daily Blog. Be well! 


Friday, July 7, 2023 
Electro-Mechanical Stuff Malfunctions 
and 


GFRC Top Shelf Consignments to Consider 


Greetings and welcome to the Daily Blog on a Friday morning. Another week has moved along much too quickly. 


We did it! In the matter of just two shipping days, all of the 2nd CAC-Only auction lots have been shipped except for those 
with special hold instructions. It took Diane and | nearly all of July 4th along with the past two mornings to ship ahead lots to 
our client base. Probably the most positive aspect of the experience is that mutual trust that has evolved and our ability to 
ship auction lots ahead of receiving payment. Thursday brought the issuance of a consignment check prior to the collector's 
lots being paid for winning bidders. We try our best to provide differentiated service as the competitive landscape becomes 
more intense by the day. 


This is the GFRC difference where relationships trump policies. Our hobby is a closed knit community and once becoming 
part of that group, the benefits exceed the basic act of buying coins for a hobby collection. 


Changing subjects... 


One of the unspoken issues with ever increasing electronic technology, in our daily lives, is that complex electro-mechanical 
equipment will experience malfunctions or breakdowns. The advertised benefits towards a better life are so enticing and do 
not come with a disclaimer that stuff is prone to stop operating properly and will require technical support. Currently, I'm 
dealing with two issues. 


The first is with Johnny2 and the second just started during the overnight. Since returning from Hall Implement, Johnny2 has 
acquired a different personality in terms of regen. What is "regen"? To keep it short, regen is the automatic cleaning of an 
exhaust filter since the tractor diesel engine is rated over 25 HP. Clean air regulations mandate that all diesel equipment over 
25 HP be fitted with a soot filter and burn box. Once that filter becomes saturated, a special burn cycle cleans the filter. This 
"regen" cycle was working fine and typically occurred once every 20 hours or so of engine time. Since Johnny2 returned from 
servicing, the regen cycle now takes place after 2-3 hours of usage and results in blue smoke and a terrible odor that makes 
the tractor unusable during the regen cycle. Prior to servicing, | could drive the tractor as the regen cycle was processing in 
the background with minimum exhaust. Yes, I've been back and forth with the Hall Implement service manager. Let's just say 
that denial is the first hurdle that I'm attempting to overcome. As a small business owner who is focused on providing 
ongoing excellent service, having to pull teeth with a service manager requires patience and dialing down the frustrations. 
Establishing a documentation trail for potential escalation is now underway. 


Last evening, the newly installed heat pump in the master bedroom stopped operating while the heat pumps in the down 
stairs rooms are fine. There is some type of system fault that shuts down the ceiling mounted unit after a minute or two of 
cooling. Today brings a phone call to Davis World (the contractor) for support. 


Will the barn solar power installation also have issues upon start-up? I'm becoming mentally prepared for this possibility. 


How do individuals in society with no technical background cope with the ever increasing complexities of equipment that 
surrounds us? Just food for thought... 


Let's return to the GFRC office.... 


Yesterday brought much progress with the Palos Verdes Seated dime image processing task. Come today, | will be to the 
point of starting to post images within the auction's online catalog. Of course, the auction link's opening commentary must be 
re-written in support of the forthcoming auction along with banner creation. 


In addition to the Palos Verdes progress, the final shipping invoice was prepared for Linda Chapman. Could early next week, 
the task of transporting the Bart Chapman Collection to the Maine office will be completed. 


Finally, a new AuburnNY Accordian consignment arrived with eight Liberty Seated dimes that are die variety centric plus three 
cool Victorian era buttons that are dated 1866. There are two half dimes and a dime. The date position on the dime button 
confirms that a Philadelphia struck coin was employed. All are strictly original with natural coin gray patina. If these might be 
something for an exonumia collection, please email me as the photography task will be nearly impossible given the large 
shank that was soldered onto these small denomination pieces. 


GFRC Top Shelf Consignments to Consider 

Sustaining new posting to the 30 Day Price List is an ongoing task as | would hate for clients to forget me. Following are five 
quality lots for your consideration. We open with two larger denomination U.S. gold pieces. The 1893-O $10 eagle brings a low 
mintage of 17,000 with a single CAC approved MS63 as the finest in the CDN CAC guide. Next is an 1858 Type 1 $20 gold piece 
which is quite scarce at its certified grade. Note the near pristine surfaces and pleasing eye appeal. 

The 1911 Barber dime is quite lustrous with lovely gold toning and is offered at a fair price. | don't expect this piece to last 


long. The 1859 quarter has been sold twice by GFRC in the past. Details can be secured by visiting the Sales Archive. Finally, 
the 1907 Barber half is very choice given its certified grade. 


Top Shelf Consignments to Consider 
Priced as Marked 


1893-0 NGC MS62 CAC G$10 - $4150 1858 NGC AU55 G$20 - $4150 


1911 PCGS MS64 10C - $315 1859 ANACS MS63 25C OWH - $1175 1907 PCGS MS62 50C - 
$795 


Global Financial News 

The Federal Reserve and forthcoming interest increases are now weighing on investors. U.S. equities have experience down 
days as investors realize that rates will be higher for longer than expected. The anticipated June Non-Farm Payroll report 
(225K forecasted) will continue to reinforce that the U.S. economy remains healthy and is avoiding the often forecasted 
“recession”. A weak report will be seen as good news and could trigger renewed buying. Yesterday's trading closed with the 
S&P 500 at 4,411. 

Gold and the U.S. dollar continue to be range bound at $1922/oz and 103 respectively. Gold is holding up quite well as the 10 
Year U.S. Treasury bond yield has climbed to 4.06% and could be approaching a level where more liquidity pressure is placed 
on the banking sector. 


West Texas Intermediate crude has increased to $72/bbl leading to rising prices at your local gas pump. Bitcoin has given 
back recent gains and is trading at $30,174. 


Morning market futures are flat in advance of the Non-Farm Payroll report that drops at 8:30 AM ET. 
In Asia, Japan -1.2%. Hong Kong -0.9%. China -0.3%. India -0.8%. 
In Europe, at midday, London -0.3%. Paris +0.5%. Frankfurt +0.5%. 


Futures at 7:00, Dow flat. S&P -0.1%. NASDAQ -0.2%. 


Wrapping Up The Blog 


The time has arrived to say good-bye for another day. Since it is Friday, the shipping department has a well deserved day off. 
With the extra time, I'm heading into Windham for grocery shopping and to secure my duplicate 1872-CC Liberty Seated dime 
from the bank vault. This one needs to be sold towards sustaining a cash reserve for the next core set upgrade. 


Otherwise, | should be in the office for most of the day working on Palos Verdes image processing and hopefully, responding 
to purchase orders. 


Thanks again for making the Daily Blog a regular online destination. Be well! 


Thursday, July 6, 2023 
Homestead Painters and More CAC-Only Auction Shipping 
and 


CAC Founding Member Package Arrives 


Greetings once again and welcome to the Daily Blog. It is difficult to believe, but southern Maine will enjoy a second sunny 
day in a row. Life is good... 


The Yamatin family continues its week long holiday at Meme and Grandpa's country residence. 9 year old Natsumi is clearly a 
city girl having grown up in Boston's North End and Beijing. She is not one to venture outdoors onto the backyard or trails. 
Ayumi is a pretty baby who enjoys her swing in our great room. Matt may be physically away from the TMO office but is still 
working via laptop and conference calls. Chikae and Meme thoroughly enjoy each other's company. And yes, Grandpa is 
either in the office managing the GFRC business or outdoors on Johnny2. 


Travis and staff return today for a second day of homestead painting. The maroon trim color is being replaced with black, 
which provides a stark contrast to the gray cedar. Once the south facing portion of the homestead is completed, an image will 
be posted in the Blog. 


Yesterday also brought contractor discussions for the next major project; removing the existing driveway asphalt, rebuilding 
the gravel base, and repaving. Dave Wilkinson and Gerry will be handling the first two steps on July 26-28. Followed by Mike 
at F.A. Wing paving company arriving on July 31 to pave the driveway. Dave Wilkinson's excavator will be back to tear up and 
haul away the existing asphalt while Johnny2's smaller backhoe will be employed for more delicate perimeter work along the 
garage and retaining wall. 


At GFRC, Diane and | generated a huge amount of outgoing shipments on Wednesday. Price list sales have been strong along 
with the many CAC-Only auction ship aheads. Today brings another round of CAC-Only auction shipping. 


Please excuse me for a station break.... The trusty Gamo air rifle has laid to rest another chipmunk in the front landscaping. 
The chipmunk population is quite lean this year as they are being shot upon first appearance. 


CAC Founding Member Package Arrives 


Yesterday also brought a Priority shipment from CAC Grading in Virginia Beach, VA. The Founding Member package included 
10 CAC holdered 2000-P Virginia State quarters with Inaugural Sample labels, two high quality CAC Founding Member polo 
shirts with special emblem, and CAC Grading lanyards for my 10x loupe. Yes, | am most proud to be a CAC founder and 
thoroughly believe in the product. Here is an desktop image of the brand new CAC holders. Please note the CAC green bean 
on the label that will be employed for CAC approved coins. An L will be added for Legacy stickered coins that are crossed into 
CAC Grading holders. 
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What are my first impressions of the new CAC Grading holder since having in-hand? 


The first structural aspect that becomes immediately evident are the sharp raised edges unlike any seen before with other 
TPG holders. The front edge is higher than the circular coin encapsulation surface and should protect against handling 
scratches on the plastic. The backside edge is nearly flush with the encapsulation surface and features a groove for stacking 
with the front edge. Once two holders are stacked on top of each other, the lock between the two holders is quite robust. Here 
is an image of the 10 holders "locked" together on the office desk. Yes, in the background is my 10 Year Anniversary CAC 
coffee mug that sees constant usage in the office. 


I'm looking forward to the first GFRC grading submission that was shipped two weeks ago. A check of the CAC Portal 
indicates that these are still in the grading room. 


Global Financial News 


This morning's Seeking Alpha newsletter has one short article that warrants mention. Here is that commentary concerning 
just released FOMC minutes that indicate a strong bias by certain members to continue raising interest rates. 


Some officials at the Federal Reserve's June meeting favored raising the key policy rate by 25 basis points, according to 

FOMC minutes, which cited a still-tight labor market, stronger-than-expected economic activity, and persistently high inflation. On the 
other hand, "almost all participants judged it appropriate to maintain the target range at 5.00%-5.25% at this meeting” to give them 
more time to assess the impact of the tightening cycle on the economy. The minutes did little to move markets, with Wall Street's major 
averages ending slightly lower. "The Fed may have a more hawkish stance on the issue of raising interest rates than previously 
anticipated," said Investing Group Leader Daniel Jones. 


Was this FOMC minutes release responsible for the 10 Year U.S. Treasury bond yield jumping to 3.98%? Checking the U.S. 
dollar strength, the DXY Index is at an even 103 which is a tad lower than yesterday. 


WTI crude has increased to $72/bbl which is consistent with traders expecting a strong economy and lowering recession 
concerns. Spot gold remains range bound at $1931/oz. Bitcoin is up to $31,208 


Morning market futures indicate another weak opening for today's trading after a troublesome session in Europe. 
In Asia, Japan -1.7%. Hong Kong -3%. China -0.5%. India +0.5%. 
In Europe, at midday, London -1.3%. Paris -1.8%. Frankfurt -1.1%. 


Futures at 7:00, Dow -0.4%. S&P -0.5%. NASDAQ -0.5%. 


Wrapping Up The Blog 


Today finds me in the GFRC office during the morning hours preparing more outgoing shipments along with continuing Palos 
Verdes Seated dime image processing. Mid-afternoon brings me outdoors to continue working on the barn landscaping as 
Dave Wilkinson brought two more loads of 1.5" stone yesterday. 


If all goes to plan, there should be a coin gallery for Friday's Blog edition. 


Thank you for the regular visits. Be well! 


Wednesday July 5, 2023 
Long Awaited Southern Maine Sunshine and Painters 
and 


Preparing Images for the Palos Verdes Seated Dime Collection Sale 


No Buyer’s Fee + Flexible Reserves 


ONLINE 
AUCTIONS 


Integrated Auction & Retail Sales 


GFRC Online Auctions Open 
for Summer and Fall 2023 Consignments 


Gerry Fortin 207-329-9957 
rry(@seateddimevarieties.com 


Greetings on a lovely southern Maine morning and welcome to the Daily Blog. It is July 5th and time for everyone, who is not 
on vacation, to return back to regularly scheduled activities. 


Here in the GFRC office, Diane and | worked through most of the 4th of July holiday preparing the 2nd CAC-Only auction 
shipments along with processing Palos Verdes Liberty Seated dime images. We took turns in the office and spending time 
with the Yamatin family, especially baby Ayumi. There was a two hour model rocketry session with Natsumi that included 
building the wiring cables and adding a launch switch. Grandpa had not fired model rockets for nearly 12 years and was a 
little rusty with the first launch but things quickly came up to speed. The launch wrapped up with a large Estes D powered 
engine flight in the backyard that was spectacular. Unfortunately, the rocket drifted well into the forest and is probably hung 
up on a tree. 


Today's ongoing shipping is huge with half the auction lots heading to winning bidders. Included in the shipment are also 
regular price list orders. I'm personally taking the packages to the Raymond post office this morning rather than loading up 
Doug the Mailman after a holiday. This would not be fair to Doug as he must scan each package upon receipt. 


Long Awaited Southern Maine Sunshine and Painters 


Finally, the weather forecast is indicating three consecutive days without rain before returning to the same wet weather 
pattern come the weekend. There are just three days to get outdoor projects done and best to capitalize on the opportunity. 


Diane has been in contact with our regular painting contractor. The three days of sunshine is sufficient for our long planned 
shifting of the homestead's trim color from maroon to black along with repainting several weathered cedar clapboard areas. 
Travis and his small crew arrive this morning to start preparing the job site and immediately moving into the painting process. 
A three day window of opportunity is not very long and must be fully utilized. 


Speaking of that three day window of opportunity, one of my outdoor tasks is to cope with the ant population that must be 
managed annually. Five gallons of ant spray have been staged and will be deployed during the next 48 hours. Keeping the ant 
population away from the homestead is a top priority. Now that the barn is in place, the same must be done for that building. 


Preparing Images for the Palos Verdes Seated Dime Collection Sale 


Honestly, it feels like one auction has just concluded while another is immediately on the horizon. Such is the case at GFRC 
Online Auctions as the three year old platform continues to grow as a smaller niche player in the numismatic industry. 


Len Augsburger is already on board for cataloging the Palos Verdes Liberty Seated Dime Collection which is a first step. To 
enable Len's effort, a substantial image processing task must be completed on a timely basis by yours truly. This forthcoming 
auction contains 105 lots, a size which is nearly identical to the just completed CAC-Only auction. 


Here is a screen capture of my Paint Shop Pro desktop which serves two purposes. The first reason for sharing is to 
demonstrate the progress being made on this auction event. The second is a brief tutorial on how GFRC conducts its image 
processing and the different stages towards a completed obverse and reverse image for a single lot. Clicking on the below 
image will provide access to a high resolution version for that who are curious about individual lots. Please understand that 
not all lots are presented in this single screen capture. 
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The above screen capture and images highlight four distinct stages within the preliminary GFRC image processing process. 
Those are: 


1. Raw image directly from the camera 

2. Images with color compensation for the photography environment 
3. The application of first pass brightness and contrast enhancement 
4. Circle cropping of the coin image with a white background. 


| like to work from top to bottom on my desktop thus the images in stage 4 are found as the top two rows while those with 
brightness and contrast enhancement are located in rows 3 -5. Next are three rows of images that have been properly aligned 
and with color compensation. The bottom row illustrates the raw images as transferred from the camera. 


The final stage, not illustrated here, is the final tuning of the images with subtle brightness and contrast shifts, followed by 
sharpening and merging the obverse and reverse images together. The last step is image file naming with the TPG 
certification number. 


You might be wondering which of the steps is the most time consuming and tedious? Actually, there are two steps that take a 
significant amount of two. The first is aligning the coins, between obverse and reverse and adding the color compensation. 
The obverse image is always aligned first to a predetermined criteria that ensures that each coin is aligned exactly the same. 
Then the reverse is aligned with respect to the obverse. This is accomplished by using the holder edge prong positions on 
the coin. 


The second tedious task is the final step of tweaking the brightness and contrast followed by merged the obverse and reverse 
images. During that step, holder scratches are removed via careful editing. This image editing can be quite time consuming. 


Hopefully, this brief tutorial provides insights into the amount of time that is allocated to the image processing stage when 
preparing any coin for the price list or auction catalog. 


Global Financial News 


An interrupted trading week restarts today with the S&P 500 at 4,455. Equity markets have rallied since the beginning of the 
year along with investors feeling better about their retirement accounts. Where is the long forecasted recession that has been 
predicted by an inverted yield curve? It appears to be no where in sight, thus the growing investment optimism. Shrinking 
crude oil and natural gas prices have had an impact on energy driven inflation. 


The alignment between interest rates, the U.S. dollar and spot gold prices continues to hold. The U.S. dollar is trading at 103.2 
which is a position of strength. Gold remains range bound at $1934/oz while the 10 Year U.S. Treasury bond yield is at 3.85%. 
Forecasts of gold heading to $2300/oz appear to be wishful thinking at this time. 


Following are the usual morning market futures to kick-off another trading day. Lower volume can be expected as many 
traders are on holiday. U.S. markets are forecasted to open down half a point. 


In Asia, Japan -0.3%. Hong Kong -1.6%. China -0.7%. India -0.1%. 

In Europe, at midday, London -0.5%. Paris -0.6%. Frankfurt -0.5%. 

Futures at 7:00, Dow -0.4%. S&P -0.4%. Nasdaq -0.5%. 

West Texas crude has moved up to $71/bbl and Bitcoin is priced at $30,454. 


Wrapping Up The Blog 


Since having another full day ahead of me, let's wrap up the Blog at this point as | need to head to the shower followed by 
taking a huge pile of shipping to the post office as a first step. More auction lots will be processed in the USPS system 
throughout the day for Thursday's hand-off to Doug the Mailman. Come end of week, | hope to have cleared out nearly all of 
the 2nd CAC-Only auction lots and bring some normalcy back to the office. 


Thank you as always for stopping by and checking in on GFRC happenings. The Fortins definitely lead a busy life, that is for 
certain. 


Be well! 


Tuesday July 4, 2023 
Happy July 4th! 
and 


Massive 2nd CAC-Only Auction Shipments on Wednesday and Thursday 


Greetings and welcome to the Daily Blog on July 4th 2023. | hope that the community can stop for as moment and reflect on 
the patriotism of our founding fathers and all who died to allow the United States of America to become a reality vs. traditional 
monarchical control of subjects. Let's remember that personal freedom and liberty should not be taken for granted as there as 
always those who's lust for power will erode those freedoms. 


Guess what? It is raining again as the Blog is being composed. | was curious and conducted an online check for total 
precipitation for June 2023. The Portland Maine number was 5.7 inches of rain which is 2 inches above the average though 
not the wettest on record. A reprieve is on the way as the weather forecast predicts three dry days for Wednesday through 
Friday. Afterwards, we are back in the wet funk for the coming weekend. 


Not previously mentioned in the Blog is the fact that Diane has yet another new homestead project that will start tomorrow. 
After 37 years of employing a base gray with maroon trim for the homestead, Diane is changing the trim color to black to 
match the barn. The painters will arrive tomorrow to begin the preparation work followed by house wide painting on Thursday 
and into Friday. I'll be sure to take some pictures of the process. 


The Yamatin family has settled in at the homestead for a week long country vacation. Aymui is a great baby and sleeps 
through the night. Natsumi is 9 years old going on 14 as her worldly adventures has brought about a substantial maturity at a 
young age. During the next 24-48 hours, Natsumi and Grandpa will be reconditioning a six wide model rocketry launch pad 
rack and will conduct a rocket launch event in the back yard. It has been over a decade since | was heavily immersed with the 
rocketry hobby before launching the GFRC business. Returning to this scientific hobby with Natsumi should be a lot of fun. 


The rains abated on Monday afternoon which allowed for three hours of barn landscaping with Johnny2. Progress is being 
made with the weed mat and stone coverage of the land behind the barn. More large rocks were also moved from the 
neighbor's "quarry" towards building a "veneer" finish to the boulder wall constructed by Dave Wilkinson. | continue to 
remain in awe of the 1880s settlers who constructed these massive rock piles and stone walls. There is much more stone in 
the neighbor's rock "quarry" than meets the eye. Why? After quieting resting for nearly 1.5 centuries, the pile has been buried 
with decomposing leaves turned into soil. That pile runs deeper than the surrounding terrain and is providing a nearly 
endless amount of zero cost material for my rock wall building projects. Hand loading countless numbers of loads with 
Johnny2 is also great upper body and back exercise. 


As | wrote the prior paragraph, it hit me that there is a direct parallel between stone wall construction and the core Liberty 
Seated Dime set building effort. Both are substantial undertakings that require a long term vision and continual attention. 
Building one of the finest Seated dime sets on record is no different that constructing a network of unique stone walls on the 
property. The visual appearance of the Seated dime set is unquestionable as is the view from the back deck when overlooking 
the landscaping accomplishments. Finally, both are very personal efforts that bring satisfaction though they might not be 
appreciate by others with alternate passions. 


Here is a quick image taken in the rain at 7:15 AM of the stone walls surrounding the barn and the landscaping status. The 
ground covering is close to being wrapped up with the back stone wall egress point being completed. I'm close to being out 
of brick gravel and 1.5" stone material, therefore the next Dave Wilkinson deliveries will be crucial for wrapping up this 
project. 


Massive 2nd CAC-Only Auction Shipments on Wednesday and Thursday 


The 2nd CAC-Only auction event is now in the GFRC history book. As of last evening, all lots were placed in their shipping 
packages and we will begin the USPS transfer process tomorrow. Unsold lots have been posted to Collectors Corner as of 
last evening. Diane and | managed to place six lower value ship ahead shipments into the USPS system on Monday as a head 
start. Following is an image of the pending workload that will be tackled during the next 48 hours. 
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So how do clients take advantage of the GFRC courtesy ship ahead program? It is simple... First is being a client in good 
standing. Second is responding to the auction invoice email with a statement that check payment has been mailed. When 
meeting those two conditions, we will ship your auction lots before payment arrival. 


Other GFRC Office Happenings 


There is much taking place "behind the scenes" in the GFRC office. First is Palos Verdes Liberty Seated Dime collection 
image processing to begin populating the GFRC Online Auctions catalog. If visiting the Auction link, you will note that the 2nd 
CAC-Only lots have moved to the Sales Archive and have been replaced with a listing of the Palos Verdes Seated dimes. This 
display is quite visually boring at the moment, and shortly | will start posting images as a first step to the overall catalog 
fabrication. 


Next is consulting with a new client on the transfer of his better date and grade Morgan dollars (plus other denominations) to 
the GFRC office. This will be a $50,000+ consignment just in time for the Pittsburgh ANA. 


Finally, the consignments continue to arrive on nearly a daily basis. Some are 2-3 coin duplicate shipments while yesterday 
brought a 40 piece Capped Bust and Seated quarter arrival. Most are at the VF-EF grade levels but all have nice original gray 
skin. My first step is to move the compliant pieces into CAC Stickering for a review. 


Yes, my life is always consumed with things to do. The term "bored" in not found in the Fortin dictionary. Happiness is a 
consumed mind... 


3rd CAC-Only Auction Event - Who Will be the Anchor Collection? 


Presently, we are targeting November for the 3rd CAC-Only auction sale. Lot viewing would take place at the Whitman 
Baltimore show which is being held November 9 -11. 


The first step towards launching this event is locating an anchor collection or two. Who is the community will step forward 
and take the lead role as the anchor collection? 


The 2nd CAC-Only auction was an unquestionable success with much positive feedback proving that the community is in full 
support of the concept. For GFRC to continue with the concept, consignments must be located as I've exhausted my personal 
reserve of CAC approved Liberty Seated dimes. 


Just food for thought at this point as there is much on my plate through the Pittsburgh ANA show. 


Wrapping Up The Blog 


Though it is the July 4th holiday, a portion of the day will be spent in the GFRC office. Hopefully the weather will clear by the 
afternoon to enable Natsumi and I| to hold a model rocket launch in the backyard. 


As always, your going readership is appreciated. Happy 4th July holiday. Be well! 


Monday July 3, 2023 
2nd CAC-Only Auction - All Invoices Issued 
and 
The Unpredictability of USPS Registered Mail 
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Gerry Fortin 207-329-9957 
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Greetings on another wet southern Maine morning and welcome to the Daily Blog. 


Yes, the weather continues to be miserable as we are unable to secure more than an 8-12 hour period without precipitation. 
The northern New England weather continues to be unsettled with some hope for a two day reprieve on Wednesday and 
Thursday. 


The Yamatin family arrived on Sunday evening and is planning to stay for a week at the homestead. Matt will be working 
remotely while Diane, Chikae, Natsumi, and Ayumi will be able to share time together. A model rocketry launch, in the back 
yard, will bring some entertainment and a scientific mentorship opportunity for Natsumi. 

Today's Blog edition will be brief as there are no prepared items after spending a full day in the office on Sunday with post 


auction admin work. At some point, | need a break from the ongoing numismatic commentary along with reporting on 
homestead happenings. Today feels like that day for taking a much needed break 


2nd CAC-Only Auction - All Invoices Issued 


As of 7:00 PM last evening, all invoices for the 2nd CAC-Only auction have been issued. Shipping preparations will begin on 
July 4th with the first round of ship aheads reaching the post office on Wednesday. 


All unsold auction lots have been moved to the 30 Day Price List for post auction sales. 


Remaining is the kitting of the auction lots into shipping boxes and staging the first round of shipments based on check 
payment confirmations. 


Finally, a Collectors Corner update will be conducted at some point today. 


The Unpredictability of USPS Registered Mail 


In Saturday's Blog edition, | made mention of a client's consignment that was shipped to GFRC via Registered Mail and the 
ongoing USPS difficulties with package delivery. This package has been traveling cross country several times much to the 
frustration of both GFRC and the client. That short mention brought out other problematic stories concerning this mode of 
transport. 


During the last year, | have had two items shipped to me by registered mail that each took more than one month to arrive. The first one 
spent 17 days in a post office in California and then moved to an Ohio post office where it sat for an additional 12 days without moving. 
The second one took a tour around the country with many inexplicable cities visited and arrived after 35 days -- even though the 
address was correct. Even worse, this June, | had a VERY EXPENSIVE item shipped to me by registered mail and it was simply left in 
my mailbox with no attempt made to get a signature. There was no one home, and there were no cars in the driveway or any signs of 
anyone being there. 


Hi Gerry. | read your morning blog about the registered postal package going all over the US. | had a similar experience last summer. | 
had a package travel from Singapore to Denver. After a month or so when it should have arrived, but didn't, | contacted my local post 
office to track it. It was stuck in a feedback loop going from Denver to LA to Anaheim and then back to Denver. Found out that the 
sender put my address on the wrong side of the envelope. It took a diligent local postal worker to interrupt the feedback loop and | 
eventually got the package. Your local post office could do the same service. It takes a person there to break the chain of the travel 
sequence. They will have to phone the last location and have that local person control the shipment. Hope you get this situation worked 
out. 


Bottom line, USPS Registered Mail has become a dinosaur as the postal service uses automation for its flagship Priority and 
Priority Express transport services. When a company becomes fully automated, those legacy products that require manual 
intervention, will suffer from lack of staff training and attention. We must remember that USPS also conducts end of line 
deliveries for Amazon. The huge workload and staffing demands precludes attention to a very low volume shipment mode 
that requires manual tracking. 


Before ever thinking of shipment a registered package to GFRC, please contact me for using GFRC insurance with either 
Priority or Express services. 


Wrapping Up The Blog 


At this point, there is little else to share. | will be in the office throughout the morning with my afternoon activities being a 
function of the weather. 


Wishing everyone a great 4th of July holiday in advance. 


Be well! 


Sunday July 2, 2023 
2nd CAC-Only Auction Finale - An Old Fashion Street Fight 


Greetings on a early Sunday morning and welcome to the Daily Blog. Happy July 4th weekend to the readership! 


Yes, it is foggy and wet (again) with more rain forecasted for the day. If this weather pattern holds for another month, 2023 will 
bring one of the wettest summers in memory. Luckily, Saturday afternoon saw a rare visit by the sun and an opportunity to 
mow the lawn along with photographing the balance of the Palos Verdes Liberty Seated Dime collection lots after their return 
from CAC. Life is good... 


But honestly, you are not here to read about southern Maine weather, right? 


2nd CAC-Only Auction Finale - An Old Fashion Street Fight 


As I've said over and over again, trust the process. The 2nd CAC-Only brought a plethora of fantastic Liberty Seated and U.S. 
gold lots that would appeal to many collectors. Even though the early bidding made progress in moving the auction 
yardsticks, the finale would certainly showcase where collectors are focused in terms of CAC approved set building. 


For giggles, a tally was taken at 8:00 PM to baseline the auction going into the final hour. At that moment, there were 62 lots 
spoken for that totaled $117,000 in winning bids. After the dust settle from an old fashion bidding street fight, the auction 
closed at 9:00 PM with 68 lots sold with combined winning bids of nearly $146,000. Even after the auction closed, the unloved 
1855/54 Seated half dollar lot was taken at the reserve by an regular client who has become distracted during the auction's 
final hour. With that sale, I'm thrilled (and relieved) to report that the 2nd CAC-Only auction generated nearly $150,000 in sales 
as compared to my aggressive $175,000 projection. The sell through rate was 67% leaving the unsold lots for the regular price 
list and Pittsburgh ANA show. 


Though | am not at liberty to disclose who the bidders were, let's just say that this event brought out all of GFRC's major 
clients. They arrived with targeted must purchase lots and bid accordingly. The result was a brawl for high demand lots. Let's 
take a look at multiple lots that brought amazing winning bids. 


Let's open with the Springfield Liberty Seated quarters that were on fire during the closing hour. By the way, congratulations 
go out to the consignor as all by one of his seventeen lots sold at this event. A batting average of 0.941 is definitely 
numismatic bid league material. 


Where do | start as there were contentious battles everywhere for the Springfield quarters? How about the 1848 PCGS AU53 
lot with six bids? 


1848 PCGS AU53 CAC 50C - CAC Guide $718, Sold for $1600 


This lovely 1857 gem, though a common date, brought six bids and MS64 guide money. 
1857 PCGS MS63 CAC 50C - CAC Guide $780, Sold for $1216 


Though not a Springfield consigned lot, this crusty 1859-S quarter simple blew away the guides. 


1859-S PCGS VF25 CAC 50C - CAC Guide $1420, Sold for $3805 


This 1875-S Springfield quarter enjoyed a surprisingly low CAC population with only 20 approved. When the brawl was over, 
the winning bidder paid MS64 guide monies since several astute collectors knew that the CAC CDN price guide numbers are 
understated for the date. 


1875-S PCGS AU58 CAC 50C - CAC Guide $702, Sold for $1668 


Chae, PA 
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Let's shift to Liberty Seated halves as there were last minute fireworks at play here too. 


First is the 1870-S PCGS AU58 Seated half. The CAC population is two at grade with a single MS62 followed by two at MS63 
and same at MS64. The winning bidder dropped a nuclear bid on this lot that blew away the competition. 


1870-S PCGS AU58 CAC 50C - CAC Guide $2700, Sold for $6000 


et 
namannnht: 


This luscious 1858 half was also the target of heavy bidding as serious Seated half dollar collectors were drooling over the 
thought of an acquisition. A last minute snipe bid dashed many hopes. Congratulations to the winning bidder. 


1858 PCGS AU58 CAC 50C - CAC Guide $562, Sold for $1375 


This GFRC-Gem rated 1861 half was such a sweetheart with many suitors. When the dust settled, one of the individuals who 
conducted Whitman Baltimore lot previewing, placed the winning bid and took this fantastic piece home. 


1861 PCGS AU58 CAC 50C - CAC Guide $858, Sold for $1500 


| could go on but must stop at this point. In summary, the 2nd CAC-Only auction was a resounding success for both 
consignors and bidders. The current strength of the early type CAC approved market cannot be overstated. A sincere thank- 
you goes out to the many clients who bid throughout this weekend long auction event. 


Will there be a 3rd CAC-Only auction event? Certainly, if someone comes forward with an anchor consignment. How about 

targeting the November Whitman Baltimore time frame for lot viewing? If you've been considering raising cash and wish to 
sell a CAC centric collection or a substantial number of CAC duplicates, please contact me at your convenience. The GFRC 
Online Auctions schedule is already fully booked through early September... 


Wrapping Up The Blog 


Let's remember that it is a Sunday on a July 4th weekend. Diane and | received a phone call from the Yamatin family that they 
are coming up to Maine for the week! Yes, they did provide early insights into a potential holiday visit while we were at the 
Theriault lakeside family reunion. It is wonderful that Matt's schedule has enabled this holiday time in the great outdoors. 
Their late afternoon arrival means grocery shopping and baby crib preparations by Diane while | get the auction 
administrative workload out of the way.. 


Given the today's family visit, | must secure an early start to the day's office workload. If all goes to plan, winning bidders will 
receive their invoice by end of day. Ship aheads will begun on Wednesday as USPS is closed on Tuesday. It is best to wait for 
clear sailing through the USPS system after the extended holiday weekend has been completed. 


Thank you as always for stopping by at the Daily Blog. Be well! 


Saturday July 1, 2023 


2nd CAC-Only Auction - The Finale Arrives! 
and 
Better Date U.S. Gold to the Price List 


Greetings as we welcome the arrival of July and the second half of 2023. It has been a pleasure serving the numismatic needs 
of the community during the first half of 2023. 


One of the key questions moving forward is the impact of CAC Grading on the numismatic hobby. I've made submissions to 
CAC Grading in Virginia and CAC Stickering in New Jersey during June. The results indicate strict grading requirements from 
each platform. The Palos Verdes Liberty Seated Dime collection results are in and were quite conservative. The COIN 
database will be updated with the CAC results with those appearing in the upper right scrollable table by the afternoon hours. 


This next commentary is a sad statement on USPS operations and what can go wrong even with Registered Mail service. A 
new consignor shipped nine coins to GFRC in late May via Registered mail. This package has yet to be delivered as of June 
30. Yesterday, during a regular Doug the Mailman pickup, he commented that the Raymond postmaster has been tracking this 
registered shipment on GFRC's behalf. So far, the shipment has move from California to New York, back to California, back to 
New York, back to California, and reached Boston as of two days ago. Doug indicated that sadly, the package may be heading 
back to the West Coast again. How can this be possible? 


For years, I've told clients to never use Registered Mail as the delivery times are downright unpredictable. Secondly, USPS 
operations are being tuned for their flagship Priority and Express delivery services as it competes with FedEx and UPS. 
Registered Mail is a dinosaur service though touted as the most secure form of transport. Though being secure, delivery time 
issues are become more prevalent as we find with our frustrated consignor's experience. 


What will the second half of July bring for the numismatic hobby? My guess is more sticker shock for CAC approved 
premium coins. Inflation will be with us for sometime mainly due to rising energy prices. As an example, our Central Maine 
Power electric rate as jumped from $0.165/KWh (2021) to $0.297 as of July 1 2023. Those individuals with the means to invest 
will be seeking diversification and alternative assets to stocks and bonds. The fact that Bitcoin is trading at $30,000+ is one 
example. Gold holding above $1900/oz is another. CAC approved coins are also holding their ground and my forecast is 
further appreciation as an alternative investment. Early type is ripe for appreciation as the CAC approved populations are so 
low with respect to 20th century denominations. 


Enough said in today's preamble. Let's get on with the main event. 


2nd CAC-Only Auction - The Finale Arrives! 


In a little over 12 hours, maybe less depending on when this Blog edition is reviewed, the 2nd CAC-Only auction will reach its 
climax. The auction sale has a hard close on all lots at 9:00 PM. 


Friday brought active bidding with 53 of the 103 lots now heading into collector hands. The bid total has climbed to $96,000 as 
compared to initial reserves that amounted to $220,000. It will be a miracle if my $175,000 forecast is attained. The readership 
really can't blame me for being excited about the quality and scope of the CAC-Only auction lots. However, the demand side 
of the equation must appear regardless of the premium supply side. If you've been thinking of placing a bid but believe that 
the CAC pricing structure has gotten ahead of itself, my advice is to jump into the fray if your holding period is more than two 
years. CAC prices, especially for U.S. gold, have been consistently moving upward. When purchasing U.S. gold for GFRC 
inventory, | have a mindset of a one year horizon for selling these coins. Prices are slowly moving up and will intersect with 
the offer prices. Secondly, having a CAC approved U.S. gold inventory position is much better than money in the bank paying 
minuscule interest rates. Liquidity for CAC coins is also high. | am a buyer for nearly all coins that are offered as long as the 
prices are reasonable. 


So the 2nd CAC-Only auction finale officially starts at 8:00 PM ET with the final hour bringing several heavy hitters along with 
those clients who only bid at the end of each GFRC auction. Based on email conversations, | am aware of six individuals who 
will be placing bids during the closing minutes of the auction. One thing is certain. | will be sitting at the laptop to view the 
final bidding with hopes of closing the gap to my optimistic forecast. 


At this point, there is no need to market lots that are without bids. The community has made up it mind on targeted lots. All 
that is left is the countdown to 9:00 PM. 


Sunday brings the usual post auction admin workload. First is composing a Daily Blog with an auction summary as the 
readership will be interested in the final outcome. Next comes posting the auction results into the COIN system followed by 
invoice preparations and winning bidder notifications. Diane will be busy with kitting the outgoing shipments once the 
invoices are prepared. Once all the invoices are issued via email, the unsold lots will move to the 30 Day Price List. 
Afterwards, a Collectors Corner update will be conducted to secure post-auction sales. 


The fate of the 2nd CAC-Only auction is now in your hands... A sincere thanks goes out to all of the early bidders who have 
taken us close to the finish line. Good luck to everyone during the finale! 


Better Date U.S. Gold to the Price List 


For those in the community who have an appetite for better date CAC approved gold, following are three lots for your 
consideration. These will be posting to the 30 Day Price List this morning. 


The 1911-D Strong D quarter eagle is a consigned coin which has secured a GFRC-Gem quality rating. The overall eye appeal 
is most pleasing with rich honey-gold coloration and unblemished surfaces. This is one mighty fine AU58 example with a bold 


D mintmark. The 1914-D $5 Indian is an Osprey Collection new purchase with copper-gold colors that are frequently 
mentioned as having the "European" look due to toning while stored in bank vaults. Lastly, we are breaking new ground at 
GFRC with the offering of a 1857-S Type 1 $20 as recovered from the S.S. Central America wreckage. This piece is housed in a 
special gold label PCGS holder without bar code. This holder dates back to the 1998-2002 time frame. 


More Better Date U.S. Gold to Consider 


Priced as Marked 


1911-D Strong D PCGS AU58 CAC G$2.5 - $6250 


Wrapping Up The Blog 


Today will find me in the GFRC office during the morning hours followed by more time on Johnny2 towards completing the 
barn landscaping during the afternoon. With a portion of the Palos Verdes Liberty Seated Dime Collection photographed and 
the third shipment of the Bart Chapman Memorial Auction lots having arrived, there is more than enough to keep me 
occupied. 


As mentioned earlier, | will be sitting in the office come 8:00 PM to enjoy the final hour of bidding for the 2nd CAC-Only 
auction. Those results are in your hands at this point. 


Thank you for stopping by at the Daily Blog and being regular readers. Be well! 
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